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I 


Official  Directory 


Libraries,  |VI  useums,  &c 


\MERICAN  LEGATION -157.  Rua  das  Laiangeiras. 
■1H0.MAS  J   JARVIS, 

Miuistei 

»R1  I'lSH  I.EOAIION.-So  76.  M.irqnc.irAbii.iK'. 
W.  IIENKV  n    HAOGAKD, 

Chaig^d'Afiaires 

.VMERICAN  GONSUI.AIE  GENEKAI..-N9  ,.  Raa  do 

Oa,;»,,  H.  Cl.AV  ARMSTRONG, 

CoiiKiil  General. 

IlKlTISll    CONSUI.ATIi    GKNERAl..- N'.'  B,  Trav«sn 

,|e  1)  M!.iioel.      ORORni".  THORNK  RICKETTS, 

Consul  General, 

Church   Directory^ 

^ISTCHURCH._R«a  do  E.arii.o  da  yeig.,    M."" 
Sc„icc.v=„S„„da,a>.,aa..a„dan„c.»da„d,* 

S,md»vs  i.  tad.  man*  »i  7.J=1'  "■    Holy  Coaun 
•o„  ,1,0  fir.,  Sunday  in  ,ad,  mon.h  ai  d.vo,,,  a.dc  . . 
Glial  FoMivals  at  niai,  in  il.t  morni.iE.     Holy  Baplisai 
every  Saaday  after  lire  morning  Sarviee. 
N   H.-All  notices  sltotild  lie  sent  to  tlie  Clerk. 

FREDERICK  YOUNG,  M.  A.,aiapbin. 

157  Runthi  /,n<-,i"AV„i,i. 

ALBERT  ALLEN..  Clerk. 

No.  6,  Pun  J/iiiimyl<i 
I'tifSllVfEBUN  CHlIRCH.-N','i5Tra.essad.ll«rreira. 

Services  ia  Port„|i,.e..  =1 "  o'clock,  a.m., and  ,  o'clock, 

p.   in.,  every  Sanday ;  and  at  7  o'clock  p.  -..    evny 

I'linisday. 
MEl'HODISTEIMSCOPAI.CHURCH-LarModiCaiieie. 

£,„;«*  tiniU,!.-  Saaday  School  to  a.m.  preacliiiB  t  lijo 
!i,  la.  Sundays;  . 

/.,,„„,»  .<"./«..'  Sanday  i^clto.l  lo  a  in    pr.aclnas 
3„p  ,n.  Snndays:  piayecaieetini!,  7  3op.i».  Wedneidais. 
J.  I.  KENSEDV,  r.is].if. 
Resilience :  Run  Scnador  Coirea,  B  i. 
KIO  SEAMENS'  MISSION  AND  READING  ROOM,- 
Opeadaily.  No.  .,  Ra- da  Mis.ricordia.    D;...eS=', 
■    on  Sundays  aad  Wedoesdays  at  7  p.m.    Sadms  ta  and 
...      ,      p  ....!..„=  ,1  1  n  m      A  fieaity  welcome 
easy  on  Tncsd.ay  Evenines.it  7  P  la.     "  / 

to.ll  Tltef,iendsofll.eMi«iondesiroasoriielpmcl.yEifts 
.1  papers,  books.  left  afrdo.liinc,  etc.  can  do  so  1,,  seadaiB 
,„  tlie  above  address,  or  tb.  Missionary  will  It^dly  call 
ivlieie  and  ivben  reqiii'cd. 

THOMAS  HOOPER,  Missionary, 

ItuniSH  ANDI'OREIGN  BIBLE  SOCIETV.-Depo.al 
No    71    RiiaSetede  Setembro,  Riode  Jnneiio, 
■  JOSO  M.  G.  DOS  SANTOS,  AEenl. 

IGREIA  EVANOtl.ICA  FI.UMINENSE  -No  ,75,  R"a 
de  S.  Joaqni.1.  Service,  in  Portiignese  a,  ..  o  c  ock, 
n  m  ,  and  6  o'clock,  p.m.,  every  Sunday :  and  ,1  7  »  clock, 
pm,  every  evening.    Sunday  scliool  at  (i  30,  I""' 

BAPTIST  CBUECH.-Roa  do  Coiide  d'En,^  No.  11... 
Services  h  Rortngnesc  c.ry  Sunday  «.■  octek  a.im 
,„a  ,,.  o'clock,  pnii  and  every  Wednesday  at  70 
o'clock  p  m.  Siniday  School  eveiy  Sn.iday  at  ic  o  cloct_ 
a.m.  ^y    p    BAGBV.  Pastor. 

Residence,    Rna  de^lva  M^anoerN^Jo___^ 

j;^I^?^er2T)ire^^ 


BRITISH  SUnSCRlPTlON  LIIJRARV-Kiu   do    Htw 

picio,  No.  1,  1st  lloor 
BIBLIGTHECA  NACIONAI,  -Rim  do  Pas.,cio  Nu   4B 
BIHUOlHIiCAl'-LUMlNKNbE-No.  6z,   Rn.i  "o  Ou- 

vidur. 
MUbEU   NACIONAI,— PmcadnAcclamatJo,  cot  Ku.t  d. 

Coiisiitiii9."io 
UAUINErE    I'ORlUGUbZ  T)K  l-b-iTURA  -  No     1^ 

Ruii  dos  Heiiedictiiiof;  __________^_____ - 

^gtlcOimrpifcrtovM 


Di-.  Custodio  dos  Santos,  Surgeon  and  Pliysician' 
Residence;  Rim  do  Haddock  l.ubo,  No,  70.  Odicc  Kim  do 
Rcsaiio,  No.  131,  from  i  lo  3  ii.m.  ^ 

Dr.  Alexandre  Calaza— Surgeon  and  Pliysiciun.— 
Onice,  Una  Piimciio  de  Marjo  No.  ap.  1'  roiu  1  lo  3  p.  m. 
Ke.'.idence,  Kiia  de  S.  Francisco  Xavier  No.  .(7. 

Or  \'V  J  Fnirbairn;  M.  D.  Kdin;  Surgeon  iiiu! 
piiysici:in.  Officei  Rna  i-'deiMarfO,  No.  .19;  from  u  lu 
I  pm  Hid  .1  10  r.iO  p.m.  Residence:  N.  i.toKuaOtn. 
Clemeiite,  liolafogo.Me.l.  Direcmv  of  Eqniiable  Life  Ins. Lo. 
ofN.  Voik, 


ei^iu mists  »<;  gvuflQists. 


r^    A.  SANTOS, 

Dispensing  Chemist. 

Rua  do  M.ittoso  No,  3' 


Jlotcls. 


T^REITAS'  HOTEL 

iSfi   It  17/1  DO'CATTETE 
J.    F.    FREITAS,    Froprictoi'. 

Keccnlly  eid.,igcd  and  refitted.  


WILSON,  SONS  &  CO, 

3,     1'R;\(;A  das  MARlfliliAS, 
RIO  BR  JANEIRO 

AGl'N  If.    OF   THH 

Pacific  Sicani  I^avigalion  Company, 
Unili'd  States  &  BraBi'l  Ufaii  S.S.  Co., 

■  &'c:\^.-  ■'■ 

aiui  "llie    ■'     "V      '      '    +    .       ' 

Coiiiiiifrcial  Union  (Fir,'    t^\Ilfa]-iiie) 
Assi/rai/ge  Co.,  Li^niled. 

f 

Coal. -Wil^mi,  Sons  &  Co. ^(Limited)   li.ivc  depols  :il   llie 
cltief    li(;i?il  Polls,   nnd  among   ctlnirs  .^upplv    coiil   imdev 

■I  lie  Iniiiciinl  liiariliiiffGoveinmeiil; 
Her  IJrttaniiic  Maje,';ly'8  Goyeiumeiii; 
Tlie  I'ronMll.inlic  Steamship  Companies 
S:c.  * 

Inain><inc;fii.  — file  S:Miin»e  insurances  cflecled  at nioder- 

Bontled   Wal'§liOuses  on  llie    Islaiui  Mocaneiic  Pc- 

qneiio  for  ilie  storage  of  Merchandise  in  irnnsit . 
Tug    Bob  Is  nlway.-i  ready  for  service,    ■., 

John  L.  Blssetf^ 

Manager. 


H 


OTEL  BRAG.i\N(;,'\ 


PETROPOLIS. 

ANTONIO   PEREIRA  CAMPOS,    Proprtelor. 

The  oldest  aad  best  known  liotel  in  Petrnpoli-.    Cent,; 
tinned  and  specially  ad.aptcd  lor  traasient  visitms. 


""AMERICAN 

Bank  Note  Company, 

78  TO  86  "miNlTY  PLACE, 
NEW  YORl^ 

V  "  .      Uuttiicsa  Founacd  irtl5. 

Ia<or»p'r.l.,t  u.il.r  Ua.  <"  Msf  "'  M"  •'•"•.  »"•       . 
Keorannleod  1^71), 

EnGHAVEKS  and  PltlNTERS  OP  ,  1* 

BONDS,  PoSVAOE  4  REVENUE  STAMPS, 
LEGAL  TENDIR  AND  NATIONAL  BANK 
NOTES  of  the  UNITED  STATES!  and  lot 
Foreign  Covernmanta. 

ENGRAVING  AND  PRINTING, 
nANK  SOTES.  SHAKE  CEKTIFIOATES,  BOIfDS 

IlKAFTS,  CHECKS,  BIJ.1.S  UF  EXOnANOB, 
STAMPS,  Ac.,  ill  tlio  tlnesi  nnil  moat  ftrtliua  etyia 

FKOai  STEEL  PLATES, . 

With  SPECUT,  S.iPEfltIAUnS  Ifl  PPEVEST  COENTEnrBITIJip. 

HlMclat  paper,  u,,,m,rBet,ir,.<l  Mctu.lrely  for 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Elrepraornulldln«e. 

uniooRApm  MO  TTPE  pmmn.    .' 

BAILWAV  TICKETS  OP  IJIPUOTED  STTLEi. 
BUoivjncds,  Lubcla,  CBleuilnrs. 
BLANK  BOW<S  OF  EVERV'  DESCRIPTION.        » 
ALBEIU^G.  GOODALL,  Preiidenl. 
1  VICE.PRKSIIIENTS  1 

1.  HACDONOUtiH,  *.  0.  SHEPARD, 

W..M.  SMILLIE,  lOURO  B08EBTS0N. 

"■"•'""""■■"•"to.H.FBEELANO.S.tt.^ 


Esloblii^hmeiUi^;    Wiisoiu    Koiis    &    Cu.   (Limited), 
i,on.l.»i,  Kio,  lialiia,   I'ernainbiico,  S;mU)s  ^   Piualiyha   do 


G 


RANDE  HOTEL  ORLEANS 

PETROPOLIS. 

ANTONIO  PEREIRA  CAMPOS,  Proprielor. 

,1  new  and  elecanlly  lurnislied  hotel,  cliariniaely  siiiiale,!, 
d  uiovided  Willi  every  convenience.  Ihe  larRcst  ustautisa. 
n,t  of  ill"  tind  in  I'ctropolis.  Specially  adapted  for 
lamer  visitors. 


A 


LLEN'S   HOTEL. 

No.e,  RUA  HUMAYTA' 


RAI 


"ii'.-i  r.?. 


,  (//I. 


„./.  leu 


Rio  at  s  a  in  ■  arriving  at  B.irra  (jimctioal  aiymaia..  I'.aire 
Rio.  ,c;.t.aniae,.a.a,a      ......  lQncW.-^P_-. 

PortoNovolbraacli  front  l'.iitiel'»"i'''3a'"' 
PatilobrancH  itUjan,.,  Siio  Paul.  f#ri'5.P.(t  R»  R-Kb  ' 
■p.m.  fl.,„,...rf.'Ieaves Sir,  P.nlo  6 a . in„ I.ar.yette  7. 3=  aan., 
Poric  Novo  ii;4o  P  la.i  arriviaj  at  liana  iiao  and  ro  55 
p.m.  Ccnaeds  with  V,dciiciaaa  line  at  Deseagano  mo 
da,  Flore.  Bae  n.  Commercio,  tl.iS.  Min.ir-  lia.  "  Fer- 
rari.; Oeste  de  Mln.s  (S,  Joio  d'El.Reyl  l.»c  . «  ^tio. 
Uopoldina  line  a.  Po.to  N.vai  and  S.  Pan.,  and  Riode 
Janeiro   line  at    Cachneira.  ...  „„i„i„„ 

Lmlud  E,fr,„:  Uf,„..-d.  leaves  R.o  at  6  a  '»  '•"';'" » 
a,  Barra  at  0,06  a. m.i  F.nlre  Bio.  iiss  pnil  P»'W  N""- 
at   Barra   "  g_a  /)„,„„a.,r,-,/ leaves  Cachoeira 

5.10  p.m.  i:aclioeira  6;oo  p  nt.  yffii'«i(a,,i,  ic 
u  «t,o  a.m.:  Porto  Novo  &30  a  ti..'.  Eatre  Bros  10:58  a.m 
ar,i.in|talB..r.>i.4P.in.""ilatRl»a>!i3oPJ». 

m,,dTr,i,.:  Uave  Bio  .."130  •■»  .  »«■!  3  f^l^' 
Brs.  goinj  1.  Entr.  Rio.  and  the  «co,td  to  Ba.ra  do  P  rahy^ 
cimACSLLOR.R-i^^'  Nither.hy  f*""  *"  » 
yt.S..  m.,  arri.ing.l  Nova  Fribiirgo  111.0;  Coidenodhonr 
per  tramway  from  Caniagallol  iiao  and  Maeoca  ..05  [1  m 
Reliim  train  leaves  Macuco  8115,  Cordetro  ifro  >"«  "ova 
Friburgo  .i;.o  p.  ra.arH.ins  at  Nitke.ohy  .;5S  P.  "i- 
A  ferry  boat  rim.between  Rio  aad  S.nt' Anna,  conaectti.g  with 

""cORCOfADO  R.  S.-l'iata.  leave  the  Staliaa  at  Cosme 
Velho,  LanuiBei™,  at  5iJ0.  1,  Si3S.  "n,  "■«', '^ 'J,™ 
.,5,  'a:,,,  ,1,5  and  5t„  p.  a,,  on  Siiaday.  a.d  hd  F • 
and  at  ft.o  and  »  a.  m.  and  at .  and  5115  P  "■  °"  '""  "''■ 
PETWPOLISSrSAMERS..UR.R.-i"«""^-'-" 
I'tapiciie  Manl  at  (pm.  «ck  <!"?•  •"■'  7  "■  "•  S".id"ra 
and  holiday..  Keftming,  tmia.  teive  Petnyil"  >t  7  •  ". 
week  days,  and  s  P  m.  Sunday,  and  holiday.. 


(Largo  dos  LeOeBI 

Newly  fitted  np  and  fiirnislicd  far  tlic  accmamod.ili.m  of 
fnalE  and  .ingle  boarders.  Conveniently  located  within 
Sn'i.cBronad.an'lononeoftlie  most  attt.act.ve  streets  of 
the  city  Provitied  with  large  reception  and  dming  rooms, 
billiairl  room  aad  lawa  tennis  ground. 

Sirning  and  Shower  liaths,  with  an  nbnadant  snpply  of 

"ipartiiients  furnished  in  suites  for  Families,  or  ..u|jly  for 
P,iiclielors. 

t7o-1'EL  leuenrotii. 
nova  friburgo, 

(Province  of  Rla  de  Janeiro) 

CARL  ENGl'RT,  Prnprielor. 


BALDWIN     LOCOMOTIVE 
WORKS,  '*  ... 

RHlLADELPIiU,  F£A^A'.     '  J^'.v^ 

{EstabUsked,  1831) 

'  HUKNllAM.PAliRV,  WTI,T,I.'\MS  &  CO., 

Proprielois, 

Tlieselocomotive  engines  are  adapted  10  every  vaiiety  otsei 
wice,  and  .ire  built  accnvatcly  '"  -Slandavd  gauges  and  templjles 
Ixlke  pntls  of  different  engines  ot  .same  class  peifectly  inler 
cliangealile.       ■ 

ruvHnijfi-  c»il  freiftht  Loconiolires.Mide  Locomo- 
llvee,  .A'nn'Oir  Giuiye.  LoaytmlmB,  Steam  Sh  ivl  Cm  s 
etc., etc. 

AUivoyklhoioitghly  £u/iiwiUeil. 
llliisiialed  catalogue  liiniished  on  applicaiion  olciisionieis. 
Sole  Agents  in  Braril; 

J^orlon,   Megaw  &■  Co. 

Ml.  82,  Rua  /•>  ili  May(0. 
I  llio  de  Jaueii'o. 

"TRAPICHE  BASTOS.    r)HODii:  island  locomotive 

i  ^,    ^  ^  I  K.  WORKS. 

PROVIDKNCl!,    E.  I.,    U.   S.  A, 
Mnniiractiirer.s  of  locomotives  of  every   descriplioii  and  lor 
all  gangea,     Firet  class  workmansliip,  and  all  pnils  of  Kngnies 
of  same  siie  tlioronglily  iiiterchnngealile. 

Estimates  fumished ami  illusliiited  catalogues  disLiilinlcd  nn 


GUN  i\lII.l,ER  &  Co. 


[jiiporters  and  Conniiissioii  Merchants. 

S,1ST"S  and   SSo  IMtUii. 


Allen  &  Co. 

lieccives  I'linn,    tod,   and   Good,    in    bond  according  lo 
l.ible  No.   7  of  ibelli.toin  llonse  icgidalions. 

Rua  da  Saniie  A^o.   2. 

r etefhmc  Call,  No.  ifS. 


'Ibis  first  das.  Hotel,  established  40  years  ago,  opposite  d,e 
railway  station,  with  fine  gardens  and  eKelleii.  cold  baths 
the  healthy  and  favorite  summer  residence  of  the  nobi  ny 
and  gei'tiof  the  Capital  of  the  Empire  i.  niaB«.ficendy.il«.ad 
^S,  feet  above  the  >ea-level,  at  5  honr.  drstaace  from  the 
S7  S  o°t  of  Rio  de.r.i,eiro,  ^  A»  Pn"ciP«  '"B'S 
spoken,  Inforniadon  fnm.sbed  ,y  ^  essr..  Alves  Nogneira 
^  l).alciel,  Rna  d'Oavidor  46.    Rio  de  Janeiro. 


3Susiuc5S  gtiincimiccmcuts. 


w:. 


1<.  CASSEtS  &  Co. 

,3  liii;i  I'limeiiode  Mars", 

KIO  HE  JANK.IkO, 


'  CASS  ELS,  KING  &f  Co. 


191  CalicMaipii. 

nUENOS  AYRKS. 


ipplicaiio 
ny  Kuada  Qnitaiida,  Agents  in  Brazil: 

Riode  Janeiro.   FoHseca  Mtichado  ^  Irmao. 

Deposit  of  Engineering    Tnetruments. 


ESTABLISHED  1847. 

A.  WHITNEY  &  SONS, 

PHILADELPHIA,  PEKH.,  U,  S,  A," 

Chilled  CAST  WHEELS  for  RAILWAYS, 
TRAMWAYS  and  MINE  ROADS, 

W11KKT.S  IN  ROUGH,  HORED,  OU  FITTKI)  OV  AXI.lilS. 


Importers  anJ  A:^eiils  for  Mamtjacturers, 

Kiirtbei-Agcncie*,  snilsilile  to  ihcii  lines  of  liiisiness-Hard- 
«..ire,  Domestic  Roods,  Sped.diics,  etc.,  etc. -are  respectfully 
snl  idled. 


G 


E.  B.ASSET  &  CO. 


No.   5,   Rua  Fresca 
Ship  Chaiidlm  i"i'{  CoiHinisshm   M^nhanh. 
Use  Scott's  mid  WalUini  code^, 

CaWe  address:   ■■Ha«et,"  !'■  t>-  «o^  jg 


c 


T.    0  W  I  N  A  L. 


34    KUA    n.A    QUITAN1)..\ 

Dealer  in 

lid  all  arlicles  pertaining  lo  tlieir  use. 

Also  inalerinls  for  llBliliiitift  coiidnctnrs 


Orchids,  etc 

Colteciions  filled  and    shipped  on    ^horl   notice.    MiiiaUy 
parked  for  tran^iwrtatien  to  all  parts  «1  the  world 
Addte^x-     PelerTurl, 

Care  of  Thk  Kio  Nrws> 

Rio  de  Janeiro.  Braid. 


■\  T  7KNCKSLAU  GUIMARAES  v^.  Co. 

WINE  MERCHANTS. 

Importers  of 

Opo.lo.    Doina   and    Lisbon   «'ines  .,1   llie    be,l    4.ia,lilie» 
ill  Ijolllesor  in  casks,  Jnul  «ndcr  llie  pnvale  marks  ol  llic hoii« 

Sole    Agents  for 

A,  I/iimo  GoNsAi.VKS,  

Esporter  of  Madtita  Wiiies  , 

O    )>itHiiRM&Co  HoRleauK, 

Hspovter  of  Bordeaux  Wines; 

K.  RhmvMah'iin&Cu., 

Eitporter  of  Cognac 

Dealers  in 

IhuKinid,,  Ulniieand  M(«el  winw.  SlieL.ies.  Ciian.paEn^ 
Cognacs  and  l.iquem^of  the  best  brands. 


R,  J,  CALUMR,  A,M,I,C,E, 

ENGINEER  AND  ARCBITEOT 

Office  at  Mem-s.  CRASHLEY  &■   CoS. 

67,    Bua   do    Ouvidor,    Rio, 
Gen=ral  EnBineeriiig,  Railway.  Architectural  and   Mining 
Surveys,  Plans,  E-stimates.  and  Reports  made,  and  Works 
superintended.  __.^ , 


iRua  da.  Jl/andega,  8}. 


T 


HE  HARLAN  &  HOLLINGS- 

WORTH  Co. 
Wilmington,  Delaware,  V.  S.  A. 

MannractorersorallkiadiofRallwayPasMnBtr  and  Cargo 
Cars,  for  broad  and  narrow  gange  roads. 
Orders  promptly  and  carefully  executed. 

Norton,  Megaw  &"  Co. ,  Agents. 

No,  8a  Rua  1°  de  Marjo. 


THE   GLAMORGAN   COAL 
COMPANY,  LIMITED. 
CARDIFF 

Hmd's  Merthyr  SmUless  Steam  Coal 

RepreaentaUve  in  Brazil : 

A/ierta  f.  P.  Hargnaves, 

Rua  ■»,  o.  Masso.  75.  RtadejMeim 


THE     RIO     NEWS. 


The  Rio  News 

PUBLISHED   TRniON'Iin.  r 

for  llu  mail  packets   of  the  sOi,  Tjik  aiul  3,f//i 

of  the   mimlh. 


A.J.  LAMOUKEUX,  Ed 


'ropnelor. 


Contains  a  siuiimary  of  neivs  and  a  f«'iew  orBianilinn  afliiirs 
alistofthe  arrivals  and  depamites  of  foreign  vessels,  the  coiii- 
inercinl  report  and  price  current  of  the  market,  tables  ol  stock 
quotations  and  iWes,  a  table  of  heights  and  chartcis,  a  sum- 
mary of  the  daily  coffee  reports  front  the  Associa^ao  Com- 
mercial, and  all  other  informntiou  necessary  to  ^  ctorrecl 
judgment  on  Brazilian  trade. 

(Cash  jiiv<ui<tHy  /'/,  nilvitiici-'i 

Subscription:   20$oooper  aiiniini  for  Brazil, 
1^10,00  or^^forabtond. 

SINGLE  COPIES:  600  rais  ;  for  sale  at  the  office 
of  publication,  or  at  tlie  English  Book  Store,  No,  67  Kua  do 
Ouvidor. 

All  subscriptions  should   rim    witli    the   calendar  ye^r. 
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when  it  gives  only  15  days  lox  places  served 
by  telegraph,  thus  compelling  investors  to 
add  the  co.st  of  a  long  telegram  to  his  other 
losses. 


1  Paulo  a 


Rio  de  Janeiro,  April  22nd,  1SS6. 


The    imperial    decree    authorizing     tli 
'  conversion  oB'^he  6%  apolices  into  those  of 
5%  was  signed  on  the  17th  and  published 
on  the  2ist  inst.     ^^'c  give  the  text  of  the 
decree  and  accompanying   instructions   in 
another   column.      All    things   considered, 
tlie  act  is  one  which  can  not  be  fully  justifi- 
fed,  because  it  is  nothing  more  nor  less  llian 
an  arbitrary  "scaling"  of  a  large  part  of  the 
internal  debt.     So  far  as  we  can   see  lliere 
has  been  no  such  improvement  in  public 
credit  as  to  warrant  the  Treasury  in  believ- 
ing that  its  5%   stock  will   be  voluntarily 
taken  in  place  of  its  outstanding  6%  issues. 
On  the  contrary,  tiie   rapid   increase  in  the 
public  debt  and  the   now    permanent   and 
increasing   deficit   in    the   annual    budgets, 
■warrant  the  belief  iliat  no  improvement  in 
public    credit    is    po.ssible    ai    die    present 
time.     Nor  lias  there  been  ■m\\  I'.iir  ie.>,t    of 
this  credit  on  which  to  base  an   tipinion, 
On  the  recent  foreign  loan,  the  government 
pays  about   ^Yi  %  interest,    while    on    the 
new  5%  internal  loan  it  pays  about  ^y,  %, 
assuming   that   it   receives    912$    for   each 
I  ;ooo$  ajK)/u-c.   As  this  last  loan  was  a  closed 
transaction   with  a  few  creditor.s,  who  saw 
their  opportunity  to  make  a  safe  speculation 
under  government  protection,  it  afforded  no 
indication  whatever  of  the    popular  feeling. 
And  its  subsequent  rise,  under  tlie  Impetus 
given  by  a  Treasury  decision  to  convert  all 
6'sJnto5'sis  also  no  fair  indication  of  its 
popularity.    A  peculiar  feature  of  this  stock, 
whatever  its  rate  ol  interest,  is  the  obligatory 
investment  ol  ail  trust  funds,  deposits,  etc., 
etc.,  in  it,  from  wiiich  arises  a  compulsory 
demand   for   a  certain  amount   every  year. 
This  makes  it  a  good  stock  to  hold  for  a 
premium,  because  many  investors  are  com- 
pelled to   buy,  whatever  the  price  may  be. 
As   these    investors  have   no  option  in  the 
matter,  particularly  the  widows  and  orphans 
whose   estates   are   invested    in    6%  stock, 
this  decree    of  conversion    is   not  only  an 
arbitrary  "scaling"  of  one  per  cent,  but  it  is 
a  compulsory  loss  to  them  of  the  premiums 
they   have  had    to  pay  for  the  stock  in  the 
open  market,  which  have  ranged  from  4  to 
g%  above  par  for  some  years  past.     Were  it 
not  for  the  fact  that  so  large  a  percentage  of 
these   ()%  apoHces  are   held    in  these  trust 
funds  and  deposits,  and  by  parties  who  have 
no   choice   in   matter,  the  Trca^^ury  would 
not  dare  to  risk  conversion  with  the  option : 
5  per  cents,  or  cash.     In  addition  to  this,  it 
seems  that  too  short  a  time  is  allowed  in- 
vestors to  send  in  their  reclamation.s.     The 
government   is   taking  an  unfair  advantage 


Two  years  ago,  when  the  southern  wing 
of  the  new  Pra^'a  was  approaching  comple- 
tion, we  called  attention  to  the  advisability 
of  fitting  up  tlie  oflices  within  it  for  occupa- 
tion, in  order  that  the  .  Associaf ilo  Com- 
mercial might  have  better  quarters  for  itself 
and  begin  to  derive  a  revenue  from  the 
building.  We  hatl  no  very  great  hopes 
that  the  suggestion  would  be  accepted,  for 
we  knew  too  well  that  the  desire  for  a  grand 
inauguration  of  the  whole  edifice— to  be 
followed,  perhaps,  by  a  few  coveted  decora- 
tions—would be*  much  stronger  with  the 
directors.  tl»n  any  mere  business  considera- 
tion. Well,  since  then  the  southern  wing 
has  remained  unoccupied,  representing  a 
large  amount  of  dead  capital.  The  central 
part  has  been  also  enclosed,  and  nearly 
made  ready  for  tiie  finisiiing  and  furnishing, 
and  the  northern  wing  has  been  begun  and 
nearly  completed.  The  'Associafao,  how- 
ever, has  spent  all  its  money,  and,  having 
borrowed  all  that  it  could,  the  work  of 
completion  has  been  for  many  weeks  at  a 
stand.  Practically  the  building  Is  a  gigantic 
monument  to  the  folly  of  tuft-hunting—the 
sacrifice  of  time,  monej'  and  business 
reputation  for  the  mere  love  of  display  and 
petty  distinction.  Had  the  offices  in  the 
southern  wing  been  finished  and  occiijiied 
two  )ears  ago,  and  those  of  the  centra! 
section  as  soon  as  the  building  became 
ready,  the  AssociafSo  would  have  been 
occupv'ing  belter  quarters,  and  would  now 
be  enjoying  a  considerable  reveime,  wiiich 
could  be  used  for  the  completion  of  the 
building.  And  its  credit  would  now  stand 
very  much  higher  than  it  does.  As  it  is, 
its  directors  have  thought  best  to  put  all 
dieir  money  into  stone  and  mortar,  and 
with  tlie  result  that  they  now  have  an 
unfini.shed  building  and  no  money  to  com- 
|)k-lc  iu 


TiiK  creation  of  another  loaii  bank  in 
Sao  Taiilo  leads  to  the  conclusion  that  the 
planter.-;  are  not  yet  satisfied  with  the  facil- 
ities allonied  them  for  running  in  debt. 
Of  course,  this  is  a  personal  matter  enlirely. 
and  one  which  the  government  \\\\\  not 
directly  legislate  against;  but,  at  the  .same 
Ume,  we  submit  that  It  is  a  Icndeiicy  which 
wise  legislators  can  not  fail  to  ubserve 
without  feelings  of  deep  concern.  No  coun- 
try can  be  properly  developed  e.xcUisively 
on  credit,  nor  is  it  safe  for  any  country  to  so 
heavily  mortgage  its  future.  Whatever  may 
be  lliL-  fertility  and  natural  resources  of 
Brazil,  hs  development  is  not  likelv  to  he 
rapiil,  ami  it  is  for  statesmen  to  decide 
whether  the  advance  from  year  to  year  will 
be  sufficient  to  meet  the  steadily  increasing 
requirements  of  the  populatiun  ami  their 
government,  and  the  additional  l)urdens 
imposed  by  these  various  items  of  public 
and  private  indebtedness.  When  once  the 
line  is  passed,  bankruptcy  is  inevitalili-.  fnr 
the  aggregate  of  public  and  private  net 
income  will  be  insufficient  to  meet  matur- 
ing obligations.  It  too  often  happens  that 
statesmen  take  no  account  whatever  of  Uiese 
tendencies  to  increase  private  indebtedness, 
because  it  is  thought  a  matter  over  which  a 
government  can  and  and  ought  not  to  e.ter- 
cise  control.  There  is  no  escaping  the 
conclusion,  however,  that  It  is  a  very  serious 
question,  and  one  which  deeply  aifects 
public  interests.  A  debt-ridden  people  can 
not  be  prosperous  and  progressive.  More 
Uian  that,  a  iarge  creditor  class  which  holds 
the  producing  industries  of  a  country  wiihin 
its  povver  and  absorbs  the  greater  part  of 
their  net  earning,s,  is  a  highly  dangerous 
element.  A  prudent  government  may  there- 
fore wisely  seek  to  check  tendencies  to  such 


a  state  of  affairs,  both  by  restricting  facilities 
for  incurring  debt,  by  facilitating  frequent 
liquidations,  and  by  the  enaction  of  laws 
which  will  counteract  the  tendency  to  large 
undertakings  on  borrowed  capital.  In  this 
latter  remedy  is  to  be  found  the  best  provis- 
ion, perhaps,  against  the  danger  which 
now  threatens  the  agricultura!  industries  of 
Brazil.  Instead  of  protecting  the  great 
landliolders,  who  are  already  heavily  in  debt 
and  who  are  constantly  seeking  new  facil- 
ities for  borrowing  money  to  keep  them- 
selves from  bankruptc)-,  the  government 
should  enact  such  laws  as  would  compel 
them  to  break  up  their  estates — for  the 
most  part  uncultivated— and  to  liquidate 
their  indebtedness.  A  nation  of  prosperous 
small  farmers  is  infinitely  preferable  to  one 
q{  debt-ridden  great  proprietors,  and  its 
strength  and  prosperity  are  proportionately 
as  great.  \Ve  sul)mit  that  the  planters 
ought  not  to  have  more  facilities  for  bor- 
rowing, because  these  are  not  met  by 
proportionately  increased  results  from  cul- 
tivation. The  measures  that  ought  to  be 
adopted  at  once  are  the  Imposition  of  a  tax 
on  land  to  compel  tiie  breaking  up  of  large 
uncultivated  estates,  and  the  repeal  of  the 
6%  tax  on  transfers  which  ojjerates  against 
the  buying  and  selling  of  land,  The 
proposed  legislation  in  Great  Ihitain  for  the 
benefit  of  small  farmers  should  be  watched 
with  Interest,  iur  there  may  be  much  in  it 
which  can  not  fail  to  be  ol  vital  importance 
'o  this  counlr\-. 


The  question  as  to  whether  the  available 
proceeds  of  the  two  loans  recently  raised  by 
the  Treasury  should  be  employed  in  retiring 
paper  money,  or  in  convening  fj  per  cent 
stock  into  tliat  bearing  a  lower  interest, 
seems  to  be  unduly  exercising  the  minds  of 
otir  native  colleagues.  We  say  unduh-, 
because  we  are  under  the  impression  that 
all  the  proceeds  of  the  internal  loan,  and  a 
considerable  proportion  of  the  foreign  loan 
will  be  necessary  to  pay  of!"  the  floating 
dL'ht,  represented  by  treasury  bills  held  by 
ilie  hanks  and  the  account  current  at  the 
Hani;  of  Hmzil,  niid  therefore  neither  can 
paper  iiiuiic-y  be  iL-tircd.  the  onlv  imumur 
in  which  Its  exchangeable  value  can  be  im- 
proved, nor  can  6  per  cent,  slock  he  paid 
liir,  if  any  large  proportion  of  its  holders 
demand  cash.  So  far  as  we  are  able  to 
karn,  the  Treasury  does  not  anticli)ate  that 
any  great  number  of  investors  in  6  per  cent, 
stock  will  demand  cash,  am!  we  consider 
this  anticipation  to  be  well  founded  for  the 
e.Ktremcly  simple  reason  that  a  iarge  number 
of  Investors  have  no  option  whatever  in  the 
matter,  and  conversion  may  be  effected  by 
a  decree  announcing  that  on  anci  after  such 
a  date  government  stock  will  earn  5  Instead 
of 6  percent,  interest.  i\or  would  such  a 
decree  be  without  legal  basis,  for  It  would 
be  in  compliance  with  the  last  budget  law, 
wiiich,  in  authorizing  conversion,  ^m  rrook- 
ai  all  prcif dill);  laws  to  tfie  contrary.  As  to 
die  imjr.dity  nf  this  reduction,  no  two 
opinions  can  be  hrld  ;  but  the  objection  is 
met  by  the  arguments  that  the  many  should 
not  .suffer  for  the  benefit  of  the  ^e\v,  that 
money  is  to  be  had  by  the  Treasury  at  5 
per  cent,  and  that  the  state  of  the  cotmtry 
calls  for  reduced  charges  on  the  revenue, 
All  good  and  sufiicient  answers,  however 
unsatisfactory  they  ma\-  be  to  those  forced 
investors  who  find  their  incomes  reduced 
r  per  cent.  Assuming,  therefore,  that  con- 
version of  ()  per  cent,  stock  can  be  effected 
withuut  any  great  call  on  the  stock  of  cash 
at  the  Trea.sury.  there  remain  the  fln;aing 
debt  and  the  currency  questitms.  It  is 
probable  that  the  balance  sheets  of  the 
iianks  at  the  end  of  the  month  will  show 
that  a  considerable  part  of  the  floating  debt 
has  been  consolidated  by  the  internal  loan, 
ami  what  amount  may  be  left  available  for 
impr<.i\ing  the  currency  will  appear.     \'ery 


large  it  cannot  be,    but  as  our  colleagues 
seem  to  believe  that  it  lies  with  the  Treasury 
to  improve  the  exchangeable  value  of  our 
currency,  we  venture  to  ask  how  is  it  pro- 
posed to  do  this.^    Only  in  one  manner  can 
an  irredeemable  paper  money  Increase  In 
value.     And  that  Is  by  withdrawing  it  from 
circulation,  which  causing  tightness  In  die 
money  market  produces  a  decline  in   the 
prices  of  commodities,  or,  what  is  the  same 
thing,  an  Increased  exchangeable  value  for 
the  currency.     But  surely  this  action   can 
not    he   seriously    advi.scd    to  our  financial 
authorities.    It  is  very  generallj'  conceded 
that    there  is    no  superabundance   of  cur- 
rency  for    the    needs   of  the    trade    of  the 
country,  and  the  withdrawal  of  such  a  sum 
as  would  ailect   to  any  marked   extent    its 
value    would    produce    Incalculable    pcr- 
tubations    to   trade  and    be    ruinous    to  a 
large  proportion  of  those  engaged  In  com- 
merce.     This   retiring   of  currency    being 
out  of  the  question,   some  other  means  of 
improving  Its  value  must  be  sought,  and  an 
examination  of  the  characteristics  nf  our 
present  irredeemable  token  money  would  at 
once  suggest  that  something  more  than  a 
mere  government   promise  to  ])ay  five  one 
miheis  notes  for  qx\q  representing  these  fi\'e 
is  requisite.     Hence  our  advocacy  of  na- 
tional banks,  whose  currency    based   upon 
govL-niiiirm    oblig,iii()ns    nevertheless     has 
the  iunlicr  guarantet:   of  (he   shareholders 
and  >ucli  properly  as   tiic   insliuilions    mav 
pusscss.     (.)ur  colleagues  may   rest  assured 
that  no  aciiun  of  the  Treasury,    or  ^^\  in- 
diviiluals,  can  any  more  permanently  alfect 
the  value  of  our   present  currency   ihan    it 
can   alfect   the    tides.     I^lasticiiy    must   be 
aflbrcied   first,   and    diis    is    uiicrly    Incum- 
patible  with  paper  money  issued  by  gov- 
ernment, after  which  will  come  an  increased 
vahir   logilimately    and    iirnj^'fly   furnished 
by  ih-  v,iriaii,uis    ,>\  suj.ply    imd   demand. 
A  niL'i;il  curroiicy   being  hopeless,    let    the 
gdvurniiii'iil  furni.sh  die  legal  means  neccs- 
.sary  Iur  the  iiapiisiiion    (jf  i 
approaching  it  as  circumstances  permit.. 
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difiicultles  and  disappointinen'.s  incidental 
to  his  calling,  iias,  under  Ooi'.,  had  a  fair 
measure  of  success. 

After  some  delay,  owmg  to  the  dilliculiy 
of  finding  suitable  I'mnis,  ihc  Mis-iun  was 
removed  to  No.  8y,  Rn.i  d,i  .Misericordia, 
near  the  Uritisli  Consulaie,  se\era!  of  tiie 
sailor's  boarding  hc^es,  and  die  Hospital 
of  the  Santa  C'asa  da  iMIscricordia.  Mere 
are  two  rooms  set  apart  for  the  use  of  sea- 
men, one  for  services,  the  other  as  a  reading 
room.  The  remainder  of  the  house  is  oc- 
cupied the  Missionary,  who  has  also  one  or 
two  spare  beds  for  decent  men  who  are  out 
of  work,  or  have  just  left  the  hospital. 

Services  have  been  regularly  held  every 
Sunday  and  one  evening  in  the  wck  at  die 
Mission  House.  Mr.  Hooper  has  also  in- 
auf^urated  a  sailor's  "free  and  easy"  on  one 
night  In  the  week,  and  finds  that  it  is  much 
appieciatcd.  Visits  have  been  paiti  weekly 
to  the  British,  American,  and  ships  of  other 
nationalities  in  the  port,  and  newspapers, 
magazines,  and  other  reading  matter  have 
been  freely  distributed  on  board.  Where 
also  the  captain  lias  given  permission,  a 
service  has  been  held  on  boartl  shi|i  tm 
Sundays,  often    with  great  success. 

The  thanks  of  the  coinmiltee  are  due  to 
those  who  have  in  the  jiast  year  so  kiniily 
given  newspapers  and  uther  periudirals  lor 
the  use  of  the  Mission,     'J'hese  are  a  great 
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boon  to  llie  men,  and  as  a  rule  ensure  a 
hearty  welcome  10  Ihe  Missionary  on  his 
roiiiitl  of  visits.  'I'iianks  also  are  due  to  Ihe 
donors  of  clothing,  etc.,  for  distressed  sea- 
men. Mr.  Hooper  ha,s  been  able  to  render 
valuable  help  to  the  committee  of  the 
Benevolent  Fund  by  his  enquiries  into  cases 
of  distress,  and  through  his  agency  many 
deserving  men  Imvc  been  relieved. 

The  committee  desire  heartily  to  thank 
the  South  American  Missionary  Society  in 
London,  and  also  Ed.  Gotto,  Esq.  of  the 
fjOgs,  Hampstcad,  London,  for  the  gener- 
ous aid  they  continue  to  give  to  the  Mis- 
sion without  wliich  indeed  the  work  could 
not  be  carried  on. 

■Subjoined    is   a  statement  of 
expenditures  for  tlie  year : 
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Commilte--  for  /SSO. 
■I'iiR   Ru^ir   Kkv.   Ti:k.   Hisimr  a 

Fai.ki.aM)  Islands,  presuieiii. 
Tine  Rev.  Frku.  Young,  M.  A-  u-n 
Francis  H.  nARiusns.  Ksl^.  Uf^i 
v..  \\.  NFw,  Fs.j. 
K.  Ni..UTiiN.  Ks.i,  (nil-;.) 
F.  A.  F..  PilMTS,  Fsij. 
A.  ■rooTAl.,  l''.su,  (al>s.) 
F.  S1.IUV1NIJ,  lis.j. 
W.    FoKli,    VM!. 
K,  S.  iji-AVi.i:.  Fsii, 

Mtml'crs  nppoiiUf.i  Has  yf«r. 
I'.   F,  Shki.I.K.vs,  I'.sg, 
IF  (1.   RdUINSoN.  Fsii. 

M'KCIAL   AI'I'KAl.;      Kin   SE.\MKN's   MISSION  SIMP 
11 'Nil. 

Tlie  C'ommiUee  oi  ibe  Rio  Seamen's  IMis- 
sion   earnestly   ask  your  help  to  tliis  I'nml. 

The  most  important  work  of  the  Mission 
is  carried  on  afloat,  Captains  of  ships,  as  a 
rule,  refuse  to  give  leave  to  tlieir  men  to  go 
on  siiure  ;  and  with  good  reason,  cnnsider- 
risks  to  bo^aud  suul  they 


iiig   the    many 

are  exposed  to  when  tliey  land 

Much  can  be  done  by  ship  to  siiip  visita 
lion;  but  far  more  good  could  be  accomplish 
ed  by  means  of  a  vessel  moored  in  the  midst 
of  the  shipping  and  carrying  tiie  Mission 
flag,  On  board  of  her  short  religious  ser- 
vices would  be  held  every  Sunday,  and 
always,  Sunday  and  week-day  alike,  men 
with  kind  permission  of  tlicir  captains 
would  have  a  quiet  place  to  go  to,  where 
they  c-onkl  spend  an  hour  reading  or  writing 
to  their  friends,  or  receiving  advice  and 
counsel  from  the  Missionary,  who  would 
Kive  a  hearty  welcome  and  a  helping  hand 
to  all. 

It  is  believed  that  thus  ihc  long  suy  of 
sailing  ships  in  tlic  piTt  would  not  prove  so 
irksome  to  the  men;  thut  much  good  in  a 
quiet  way  could  be  done  amongst  thein  ; 
and  that  the  temptations  to  desert,  with 
all  its  attendant  ills,  would  be  greatly 
diminished. 
Esiimaled  cost  of  purchase  ami 

outfit   of  Mission    ship  ..   ..     /^-"-J 
Amount  in  hand 5-35^S-'3'J 


Subscriptions  and  donations  may  be  paid 
In  Rio  10  : 

!■'.  H.   Harrison,   Esq.,  (frasiire> 
Messrs.  AV.  Ritchik  &  Co. 

-j;,  Uiiii  Tlicoiiliiln  Ouoni. 

in  London  to ; 

l^oiUvRT  Norton,  Ksq. 
Messrs.  Miff.Aw  &  Norton 

151,  Fencluirch  slreel. 
missionary's    KEI'OUT. 

Respected  Chaiiman  and  (lenllemen  of 
tlic  Committee  : 

The  following  is  the  Report  of  work  done 
bv  Mission  during  the  month  of  March  18S6. 

The  hospital  was  visited  on  the  regular 
visiting  days,  and,  although  the  wards  are 
pretty  full,  there  are  few  English  sailors  as 
patients  therein.  Tliese  were  assisted  by 
me  in  various  ways  as  I  thought  fitting 
under  the  circumstances,  and  I  am  thankful 
to  say  no  opposition  has  been  shewn  for 
soTiic  lime. 

Assistance  has  been  rendered  to  cases  of 
distress  tliought  deserving  and.  it  is  lioped, 
with  beneficial  results. 

The  meetings  on  shore  have  been  fairly 
well  attended  and  the  '"Reading  Rooms" 
have  been  made  use  of  b\'  the  men  on  shore. 

During  the  month  the  following  vessels 
were  visited,  literature  of  various  kinds  being 
freely  distributed  on  each  occasion,  the 
services  in  some  cases  being  heartily  entered 
into,  whilst  others  were  treated  indifferently, 
aiere  follows  a  list  of  vessels  visited, 
showing   a   total    of  46    visits   during    the 

iiitnilli). 

This  concludes  the  month's  Report,  and 
asjisl  March.  1886,  concludes  the  year's 
worli  for  1S85-S6,  the  following  remarks 
nia\'  not  prove  uninteresting.  During  the 
ve.ir  1136  vessels  were  visited,  all  of  which 
were  sujiplicd  wiili  either  testaments, 
t;(isi)e!s.  hymn  Ijuoks,  iracls,  or  other 
Clnislian  reading  matter;  numbers  of  Scan- 
dinavianseamen  were  supplied  at  the  Rooms 
with  reading  matter  in  their  own  language; 
frequent  services  have  been  held  both  ashore 
and  afloat;  the  hospital  has  been  visited 
regularly  with  but  two  exceptions,  when  t 
was  otherways  engaged;  and  some  few 
hundred  men  have  received  food,  shelter,  or 
clothing,  according  as  they  stood  in  need. 
[  have  been  greatly  helped  in  the  work  by 
many  friends  of  the  Mission,  who  have 
generously  given  of  their  substance,  and  I 
would  like,  on  behalf  of  the  :\Iission,  to 
hereby  tciuler  thanks  to  the  British  Jienev- 
oleni  Fund,  die  English  Church  Kund, 
the  editor  o(  Rio  Neivs,  the  American 
Consul  General,  and  the  many  friends  wiio 
have  so  willingly  helped  on  this  work,  trust- 
ing tliat  the  blessing  of  Almighty  Cod  may 
continue  lo  rest  upon  the  Mission  and  that 
it  may  continue  to  grow  in  usefulness  and 
bring  honor  and  glory  to  His  name. 

1  have  the  honor  to  be,  Gentlemen, 
Yours  faithfully, 

TllO.MAS  IIOOPKK. 

Seamen's  Mit-sicinary. 


Ten  days  from  tlie  z6tfi  inst.  lor  tlie  capital  and 
province  of  Rio  tie  Janeiro  ;  fifleen  days,  counted 
from  the  same  date,  for  sucli  provinces  as  are  served 
by  tlie  telefirapji,  ami  for  those  that  are  witlioiit 
lelegraijhic  couimunicatioii  fifteen  days,  counted 
from  tlie  publiratioii  of  this  decree  in  the  respective 
nfficii\i  journals;  and,  finally,  foity-five  days  for 
foreign  countries  !o  lie  counted  irom  the  26tli  inst. 
judicial  autliovization,  nor 
ly  lor  accepting  tlie  conversion 


i.— Ntillii: 


forn 


lity  IS 


ad  in 


I, St.     Guardians,    liu.slee.i,    nir 
Irnlors  and  other  legal  or  necessary  representatives 
(if  tlie  owner  of  apuUces. 

2iid.  Hoidovi;  of  life  interests  or  heirs  in  trust, 
in  cases  of  life  interest^;,  or  of  fidei  commhsim. 

_.\ltx,  4,— Reclamatiuns  will  he  directed  to  the 
■kpartment  in  which  the  a/>o/ia-s  are  registered,  or 
lo  the  Treasury  agency  in  London,  if  the  owner  be 
out  of  the  empire  and  jirefeis  this  action,  the 
(r/t)/wj  to  he  delivered  ai  Ihe  same  time  and  a 
recci|it  given  Iherefore. 

Av.'v.  5.-  So  soon  as  the  rcclanialiim  is  made  the 
right  uf  transferring  the  upoiim  ceases;  interest 
however  will  he  calculated  up  to  the  dale  of  re- 
demption. 

Art.  6,— The  apolices  for  which  payment  has 
not  been  demanded  will  earn  5  per  cent,  up  to  31st 
December  of  tlie  current  year,  and  5  per  cent,  from 
ibt  January,  iKS/,  nnwards. 

AR'r.  7.— The  exchange  of  6  per  cenl.  (i/if//r(*j 
for  the  new  stock  will  be  made  free  of  expense  lo 
those  accepting  the  coiiversiou  at  the  Treasury, 
sub-treasuries  and  by  the  Treasury  agency  in  Lon- 
don ;  pending,  however,  this  operation  ihe^  old 
apo'.nes  will  serve  in  transfers  and  oilier  operations, 
the  declaration  herein  expressed 
rate  of  interest  becoming  void. 

Art.  8,— The   new   stock  will  1 
er]uali/td  with  the  apolices  hitherto 


O   i'aiz,  April  i6Lii. 

REAL   QUOTATION  OF  THE  INTERNAL 
LOAN. 

We  reproduce  the  calculation  published  yester- 
day, as  to  the  real  value  of  each  bond  of  the  5  per 
cent,  internal  loan,  as  it  was  published  with  a 
slight  inaccuracy  : 

Quotation  of  the  loan. .  9555000 

Commission    to     Banco 

do  Brazil SSooo 

Interest  from  1st  Jan,  to 

3otb  June 25^000 

do     on  amount  paid  in     i  840    23  160 

1.4    per    cent,    allowed 

subscribers   for   sums 

e.'iceeding   5,000,000;!;  I4  00° 

Interest  from  1st  July  to 

31st  December 25  000 

do  on  amount  paid  in  t6  840      8  160      50  3Z0 


to  tin 


iciicns  Jor  the  execution  of  the  nhovi 
I. — Holders   of  apolices   who   cho 


dec>\ 


■  on  the 


Nett  price  to  ihe  stale , .  904!ii68o 

That  is,  lliG  real  piice  of  the  loan  is  not  95^^  per 
cent.,  hut  about  90)^  per  cent. 

The  following  calciilati(m  shows,  we  think, 
latlier  more  correctly  the  nett  result  to  the  Treas- 
ury of  the  loan,  provided  takers  avail  of  tlie  option 
of  pre-paying  under  discont  the  various  calls. 

Issiieprice   per    1,000$ 955^0^0 

Less  5%    p.  a.  for  advance  pay- 
ments  


17  300 
937$7O0 


0.4%  on  10,000,000$  and  0.8% 
on  26,000,000$,  or  248,000$  ; 
say 

Commission  lo  TJanl:  ol   Brazil   . 

I'ci-  2nd  April 

to  3olh 


4$96o 


Add: 
Interest    from    2 
June   at  4!'o- ■ 


Apr 


hntn 

A  RT. 

iinbursemenl  may  make  their  demands /it  j/,  or  hj 
tlicir  legal  agenis  atid  representatives, on  the  depail 
menls   at   which  they   receive  inlercsl. 
Treasury   agency   in   London,     wlieii 
empire  and  preferring  this  manner. 

The  reclamaiions  must  specify  the  numbers  and 
value  of  ibe  ceilificatcs  and  the  year  of  issue,  and 
contain  the  witnessed  and  legalised  signature  of 
the  owner, his  attorney  or  necessary  representative. 

Such  as  are  directed  to  the  Treasury  agency  in 
London,  must  further  specify  the  place  wlierc  in- 
terest lias  been  collected. 

The  claimants  will  present  the  certificates,  a 
special   power  of  attorney,  if  they  are   simply  at- 


Dividend    isl 
Nett  10  Tieas 


J"iy. 


July.... 


92 7 $740 


937$02o 
25  000 

gl2$020 


torneys, 


y  isi  _    . 

or  say  91.20  percent,  Tlie  difference  in  the  cal- 
culations mainly  arises  frona  0  Patz  having  esti- 
mated the  return  commission  to  all  takers,  but  as  it 
is  claimed  that  the  14,000,000$  were  so  distributed 
as  to  escape  this  charge,  we  give  the  Treasury  the 
benefit  of  the  doubt. 


CONVEliSlON  OF  THE  FUNDED  DEBT. 

incCKKF.  Nl).  9,581  OF  I7TH  APRII.,  1886, 
Authorizing    the  conversion  of  the  apolices  of  the 

public  debt  at  6  per  cent,  interest  is-sued  under 

the  law  of  i5th'Novembei,  1827, 

I   have  decider!,    in   execution  ul  Art.  7  of  Law 
No.  3,229  of  3rd  September,   1884,  to  decree  : 

.^„.,.^    i_ yhe  minister  and  secretary  of  slate  for 

financial  affairs  is  authorized  to  convert  inlo  5  per 
cent,  stock  the  apolices  of  6  per  cent.  Issued  under 
the  law  of  15th  November,  1827,  and  1h  eflect 
credit  operations  to  reimburse  at  par  and  in  series, 
by  dr.iwinys  the  holders  uf  6  per  cent,  stock  who 
may    not 


exchange   the    first 


eti  stock. 
Akt.  2,— Those   holders 
liavc  chosen    the   conversioi 
the   undermeniioned    perioi 
bursement : 


rt'ill  be  considered  lo 
who  have  not,  within 
,     claimed   the    reim- 


nd  the  authorization  of  Hie  necessary 
authority  if  ihey  are  legal  represeniaiives.  receiv- 
ing a  receipt  for  all  documents. 

Akt.  2.  —Upon  the  expiration  of  the  terms 
marked  by  the  decree  of  this  dale,  the  sub-treas- 
uries .and  the  London  agency  will  communlcale  lo 
the  Treasury  by  the  quickest  innte  the  amount 
reached  by  the  demands  for  rcimlmrsemenl. 

j\l(l,  3.— The  London  agency  will  forward  the 
documents  and  certificates  to  that  dcpaitinenl  wliicli 
pays  the  Inieresl. 

Art.  4.— The  redemption  liureau  [eaixa  de  amor ■ 
lizafdo),  and  the  sub-treasuries,  in  proportion  as 
reclamaiions  .-ire  received,  will  confer  the  numliers 
of  the  certificates  with  the  registers  or  accounts 
current  and  closing  these,  that  transfers  may  not 
be  cliecled,  will  declare  on  the  back  of  the  demand 
that  all  legal  formalities  have  been  satisfied,  or 
report  ujion  any  doubts  that  may  appear. 

Akt.  5,— After  this  they  will  remit  to  the  'I'leas- 
ury  all  the  papers  and  certificates  and  an  extract  of 
thelistswhicli,onlhe  day  upon  which  the  execution 
oi  the  present  decree  commences,  their  books  show, 
specifying  the  numbers  and  value  of  the  apolices 
and  the  conditions. 

Art.  6.— After  ihe  conferring  of  the  numbers 
of  the  apeh\es,  and  of  their  deposit,  there  will  be 
organized : 

A  list  of  holders  who  have  not  accepted  conver- 
sion, showing  the  amount  wliich  each  is  to  receive; 

A  list  of  holders  who   have  accepted  con 
designating   the    conditions     ol   the   registry, 
numbers   and   value  of   the  new   certificates  to  be 
<lelivered  lo  these. 

These  lists  should  he  duly  remilled  lo  the  depart- 
ments which  are  lo  realize  Ihe  payments,  or  or- 
gani;:e  the  new  registry. 

^KT.  7.— As  such  owners  as  accept  conversion 
are  permiilcd  lo  transfer  iheir  apolices,  the  depart- 
ments which  are  to  make  registry  will  regard,  in 
opening  the  new  Usts,such  changes  as  occur  through 
transfers,  hypothecation,  etc. 

AR-r.  8.— The  reimbursement  ol  0/1' /iVa  charg- 
ed with  coiidilions  can  only  he  made  at  sight  of  the 
express  authority  of  the  proper  power. 

Art.  9.— When  the  new  cerlificales  are  ready, 
Ihe  exchange  will  be  made  by  ibe  Treasury, 
sub-treasufies  and  the  Treasury  agency  in  London, 
wiUnfrawing  into  ihe  redemption  bureau  the  old 
ceitificates  according  lo  the  regulations  in  vigor. 


Fom   Thi'  SfnIisI  of  M:irch  i7lli. 

ARGENTINE  /iORA'Oli'IA'G.S. 
TiiK  last  three  or   lour  years  Argentine  goveni- 
meni  and  slate  loans  ami  railway  issues    bearing 
federal  or  provincial  government  guarantees  have 
bcrn  issued. by  different  agenis  with  bewildering 
frequency.     The  agregate  of  the  issues  was  just  7 
millions  sterling  tnominai)  in  1S82,  some  /4.'50r 
000  in  18S3,  and  about  6}^  millions  sterling  in  1884. 
The   dis.istrous   Stale   of  currency  affairs   in  1885 
s'opjicd  for  a  few  months  the  reckless  course  of 
raising   debt,   and   no   government  or    state   loans 
proper  were  publicly  issued  in  London  during  that 
year.     Railway  loans,  however,  made  up  a  total  of 
_^3, 325.000.     In  the   first  quarter  of  this  year  we 
have   had  one   federal  government,  one  provincial, 
and  two  railw.ay  loans,  aggiegating  ^7, 189,000  and 
we  are  surprised  to  see  this  week  the  prospectus  of 
a  loan  of  ;i;i, 933.600,  balance  of  /4,098,30O,  lor 
the  provnice  of  Buenos  Ayres,  issued  by  Messrs. 
Barint;  Brothers  and  Co.  without  one  word  of  ex- 
planalion  as  to  its  object,  or  the  slightest  reference 
to  the  indebtedness  and  resources    of  the    stale. 
The  practice  of  scampering  foreign  loans  through 
the    market    demands    notice.     Apparently    it    is 
ihought  that  the  less  information  the  investor  gels 
ihe  more  likely  he  is  to  take  a  great  firm's  name  as 
a  guarantee  that  all  is  right  and  sale.     Hence  we 
witness    the   issue    of  a   prospectus   and   the  sub- 
sequent  immediate  announcement  of  the  dose  of 
the  "List."    Then  loans  are  quoted  at  a  premium 
before  the  prospectus  is  in  the  hands  of  the  pubhc. 
One  has  scarcely  time  to  draw  a  breath  and  con- 
sider   Ihe   nature   of  the  security,   and   investors 
frequently  rush  into  such  issues  entirely  uninformed 
respecting  llie  position.     When  our  colonies  borrow 
it  is    true    that    more    olien    than    otherwise    no 
unformalion  as  to  resources  is  afforded  in  the  pros- 
pectus; but  then  ample  time  is  given  for  deliberate 
anil  careful  research  into  any  points  intending  sub- 
scribers may  desire  lo  have  made  clear,  and  there 
are  full  official  particulars  readily  obtainable  from 
numerous  publications.     Hut  where  will  the  careful 
investor  tnrn  lor  information  as  to  the  population, 
resources,   indebtedness,  Sc,  of  the  Buenos  Ayres 
state?     What    is    its   government?     What   is  ils 
revenue  and  whence  deriveii?     To  what  purposes 
is   the    revenue   applied?      How    many   investors 
know  that     die    Argentine    constitution  is  almost 
exactly    like    ihat    of   the    United   States?     Each 
province   has  complete  control  over  its  own  affairs, 
electing  its  own  legislature,  and  appoinlin-g  its  own 
governor.     The  federal  government  has  its  budget; 
each  nf  the  fourteen  slates  of  the  republic  makes  up 
the  budget  statemenls,  and  can  raise  loans  at  will. 
Buenos  Ayres,  Santa  Fe,  Entre  Rios  have  loreign 
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debts  quoted  on  the  Loiiclon  stock  exchange.  Some 
municipalities  even  aspire  to  the  dignity  oE  a 
budget.  ' 

Undoubtedly,  the  progress  of  the  Argentine  Re- 
public  bas  tieen  rapid,  and  its  resources  are  known 
to  be  immense,  but  those  resources  have  been  largely 
drawn  upon  in  an'ioipalion  of  a  future  development, 
as  debt  has  been  created  with  alarming  rapidity.  In 
1S70  the  debt  charge  per  head  of  population  was 
approximately  $3^  to  contrast  with  about  $5  per 
bead  at  present  time.  The  population  in  the 
interval  increased  some  50  per  cent. ,  while  the  debt 
charge  was  added  to  about  100  per  cent.  The 
province  of  Buenos  Ayres  has  a  population,  exclusive 
of  the  city  of  Euenos  Ayres  which  is  quite  distinct, 
of  rather  over  600,000.  The  provincial  budget  for 
1886  is  reported  as  .showing  $5,Soo,ooo  revenue 
against  $6,720,000  expenditure,  a  deficit  of  nearly 
a  million  dollars.  The  federal  government  budget 
for  the  whole  country,  liaving  a  population  of  little 
more  than  3,000,000,  showed  an  estimate  for  i8Sg 
of  $41,197,000  receipts,  and  $39,433,000  expen- 
diture. The  inhabitants  of  the  state  of  Buenos 
Ayres,  therefore,  have  federal  and  provincial  taxation 
together  of  over  £^  per  head  ;  but  why  are  no 
particulars  forthcoming  when  the  public  is  asked 
for  cash? 


Legislative  Notes. 


Ap-il  ij, — The  first  preparatory  session  at  the 
Chamber  of  Deputies  was  held  and  tlie  temporary 
officers  elected,  vi?.;  Deputy  Henriqiies,  president; 
Audrade  Figueira,  Gomes  de  Castro  and  Barao  de 
Villa  da  Barra,  vice-presidents;  and  Leitao  da 
Cunha,  Rosa  e  Silva,  Jaguaribe  Fillio  and  Chris- 
tiano  Luz,  secretaries.  The  committee  on  cre- 
dentials, composed  of  Deputies  Andrade  Figueira, 
Pinto  Lima,  Costa  Pereira,  Correia  de  Araiijo  and 
Louren90  de  Albuquerque,  was  appointed.  The 
ofFicers  are  all  conservatives  and  four  inembeis  of 
the  committee  are  of  tlie  same  party. 

A/"'!'/  lb. — The  committee  on  credentials  pre- 
sented lists  of  contested  elections,  the  hitler 
numbering  eleven,  all  liberals.  Tlie  committees  o( 
inquiry  were  appointed  to  which  the  contested 
elections  will  be  referreil. 

April  ly. — The  committees  of  inquiry  are  occupi- 
ed and  nothing  of  interest  occurred. 

ApHl  ig. — Nothing  of  interest. 

April  30. — Committee  reports  were  handed  in 
recognizing  22  deputies  and  the  Chamher  adjourned 
to  the  25th  inst. 


Railroad    jNJotes. 


— Tlie  receipts  o(  the  Rio  Grande  and  Rage 
railway  in  18S5  were  599,43o$78o  and  expenses 
56o,6o6$3So;  balance  38,S24$4O0. 

—The  March  receipts  of  the  Baturile  railway 
(slate  properly;  were  2S,526$96o,  and  ibe  expen- 
ditures zo,770$469,  leaving  a  surplus  ol  7,756$49i. 

— The  February  receipts  of  the  Recife  and 
S.  Fi-ancisco  railway  amounted  to  io7,S2g$7S6,  and 
the  expenditures  to  65,269i$i85,  leaving  a  surpUis 
of  42,556$6oi. 

—The  March  receipts  of  the  I'ara  iramway.s 
amounted  to  2S.939$7oo,  against  21,1481200  in 
the  same  monlli  of  last  year.  The  total  surplus 
since  January  1st  amounted  to  23,r30$5oo, 

—The  February  receipts  of  the  S.  Carlos  do 
Pinhal  line  amounted  to  38,695$46o,  and  the  ex- 
penses to  i9,i4S$9ro,  leavini^  a  surplus  nf  19.- 
S46$5S0.  It  is  anticipated  that  the  Jabu  branch 
will  be  completed  by  the  end  of  ihe  year. 

—On  the  14th  the  president  of  the  province  of 
Rio  dc  Janeiro  agreed  to  the  request  of  the  con- 
tractor for  the  branch  of  the  Cantagalio  railway  for 
signing  the  contract  for  the  extension  to  Barbado. 
in  front  of  the  Tres  Irmaos  station  on  the  S.  An- 
tonio de  Padua  line. 

—By  decree  dated  the  17th  inst.  the  government 
has  conceded  an  extension  of  six  months  to  the 
Brazil  Great  Southern  Railway  for  commencing 
traffic  between  Quarahim  and  Itaqui,  approves  the 
amended  siirvey.s  and  estimates  and  fixes  the  capital 
definilely  at  6,000,000$  oil  wliich  interest  is  guar- 
anteed at  6  per  cent,  per  annum. 

—The  Minas  and  Rio  railway's  receipts  last  year, 
were  445,444$7io  and  expenses  372,9i2$55o  ; 
balance  72,S32$i6o.  This  line  is  180  kilometres, 
and  has  a  guarantee  of  7  per  cent,  gold  for  30  years 
on  1 5. 495. 25 3 $045 ;  the  balance  in  18S5  is  therefore 
something  under  one  half  of  one  per  cent,  on  the 
capital. 

—On  the  I3lh  the  minister  of  agriculture  in 
dispatches  to  his  colleagues  of  finance  and  foreii^n 
affairs  charges  the  S.  Paulo  railway  company  with 
irregularities  in  dividing  the  excess  over  8  per  cent. 
dividend  with  the  Treasury  and  requests  that  the 
necessary  steps  be  taken  to  correct  matters.  The 
minister  slates  that  the  company  charged  £t,- 
637  9-rin  18S2  for  taxes  paid  from  1S70  to  1878,  ; 
which  is  not  in  order  and  must  be  repaid.  ! 


—The  first  train  crossed  the  new  railway  bridge 
over  the  Rio  Piracicaba,  on  the  Itunna  extension, 
on  the  loth  msl.     The  bridge  is  200  metres  long. 

— Tlie  old  dispute  between  the  government  and 
the  Sao  t'aulo  Railway  Co,  regarding  the  inclusion 
of  taxes  in  the  operating  expenses,  has  again  come 
to  the  front.  The  company  insists  that  the  taxes 
shall  be  a  charge  upon  the  whole  business  instead 
of  a  part,  wliilc  the  government  wants  the  division 
of  profits  In  be  made  first,  and  then  the  taxes  to 
be  charged  to  the  shareholders.  The  government 
is  clearly  iu  the  wrong,  as  there  can  be  no  jus- 
tification  (or  its  claim  that  the  taxes  are  not  a 
charge  upon  operating  e.-cpenses. 

— The  directors  of  the  IJahia  and  S.  Francisco 
Railway  Company,  Limited,  Timbd  branch  under- 
taking, have  had  under  consideration  the  question 
of  how  the  bal:\nce  of  capital  required  (or  the  com- 
pletion of  the  line  should  be  raised,  and  have 
decided,  instead  of  issuing  debentures,  lo  offer  to 
their  own  shareholders  3,000  ^^20  shares  at  par 
(forming  part  of  ihe  capital  upon  which  6  per  cent, 
per  annum  is  guaranteed  by  the  imperial  Brazilian 
government  for  thirty  years)  which  number  it  is 
estimated  will  be  sufficient  to  complete  tlie  hnc  — 
Slalist,  Mar.  27lh. 

— The  .S/(t//>/ of  the  27111  ulto.,  in  noticing  the 
report  to  the  3ist  Deer,  of  the  S.  Paulo  railway 
company's  directors,  says  that  accounts  are  lo 
be  kept  at  27*/  exchange  and  that  in  comparing 
expenditures  in  the  last  half  of  1S85  with  Ihose 
of  1S84,  about  one-third  must  be  deducted  lu 
equaliKe  exchange.  After  deducting  interest  on 
deijentures  due  1st  January,  there  is  a  balance  of 
_,^I33, 624  available  for  dividend.  The  board  will, 
propose  the  payment  of  a  dividend  at  tlie  rale  of 
10  per  cent,  per  annum,  as  usual,  ami  lo  carry 
forward  ^^33,624  to  the  credit  of  the  current  lialf 
year, 

DOM  PEDRO  //  k-A/UVAV. 
We  borrow  the  lollowing  figures  from  the  yor- 
nal  do  Comiiurcio  ii{  the  I4ih  in  reference  to  this 
railway.  On  3ISI  December  last  the  lenglli  under 
traffic  was  724.908  kilometres  and  the  cost,  in- 
cluding material  on  hand  of  the  value  of  1,302,- 
708$,  was  96,1)54,359$,  Tiie  receipts  ami  expenses 
for  i8S4and  1SS5  were: 

1S84  lS8s 

Recei|)i-; '1.551,917$       12,260,685$ 

Expenses **-59l.3SO  ''.34^.990 

B''li"ices 4.960.567$  5.9i7.69S$ 

The  figures  for  the  five  years  are  : 

Gross  leccipts.  Xd  irveiiuc. 

18.S1 13,067,91 1  $130        7,462,  i45$825 

1SS2 12,429,319   330       5.946,979   092 

1SS3 11.550,101    220       5,069.556   S60 

1S84 11,502,561    170       4,999,532   653 

1S85 12,202.955   090       5,884,458    931 

The  receipts  Ironi  passenger  traffic  were  : 

1S81 2,346,o86$r;o 

1882 2,249,202  770 

1S83  2.281,842  050 

1884 2,335,471  600 

1885 2,417,240  590 

The  weighl  of  goods  trau.sported,  e.>Lcejiling  lug- 
gage and  express  matter,  was  : 

1881    kilos.  388,037,542 

kS.'^2 do      3^*8,593,624 

1SS3 (io     405,077.732 

1854   do      414,^11,854 

1855   do      429,886,680 


CAA'T.iGALLO  RAILWA  Y. 

Krnm  l!ie  report  of  the  director  ol  tliis  railway, 
the  ]>roperly  ol  llie  province  of  Rio  r]e  Janeiro,  we 
ninkd  tiic  f"lluwing  extracts. 

RfCiipts  in   18S5 

■'-''^•^•-'"y'-''^ -~ni-^mir, 

i'ULlgage 40,118  610 

''"'"'•^ 1,224,834  877 

Live  slocl; 6,329  759 

'ielegraph 4.S06  Soo 

•'''■"'■age 2,538  498 

.Sundries 23.857  221 

1,600.0728142 

or  I94,i52$933  more  than  in  18S4. 

Passengers  carried   numliered  96.582,  and    57,- 

592,065  kilos,  of  goods  were  transported,  divided  as 

follows  ! 

To  the  interior kilos.  12,667,543 

From        do       ,,      40,288,537 

Between  stations ,,       4,635,985 

Total....  kilos.  57,592,065 
or  aljont  12.200,000  kilos,  more  than  in  1SS4. 
The  director  st.iles  that  this  increase  in  IrafTic  is 
altribntalde  I"  a  reduction  in  freiglil  df  30  per  cent, 
on  coffee  from  the  stations  Batatal,  !'»,ssageni  and 
Aldga  de  I'edra  on  the  branch  to  Cordeiros  on  the 
trunk  line.  In  1S84  the  first  two  of  tliese  slalions 
shipped  vi.iC'fdeiros  only  594,974  kilo-;,  of  colTee, 
but  after  the  reduction,  the  three  stations  on  the 
branch  line  forwarded  in  eijjht  months  coffee  weigh 
ing  2,544,176  kilos.  Greater  rapidity  in  transporta- 
tion   secured   some  900,000   kilns,  ot  coflec  which 


had  hitherto  been  carried    by   the   Santo   Antonio 
de  Padua  railway  to  Campos.     The  railway  carried 
about    5,200,000  kilos,  of  coffee  more  in  1885  than 
in  18S4. 
Expenses  in  1SS5  t 

1  Central      staff i2,6io$or4 

2  Traflic        do  75-310  974 

3  r^i'ie  do  40,539  551 

4  Telegraph  do  1I.167  200 

5  Machinists,    drivers,     guards, 

brakemen,  etc 304.756477 

6  Track-layers,  etc 221,118  522 

7  Materia!  for  shops 203,596  367 

8  Do  for  rolling  stock 11,294  '35 

9  Dn  for  line 67,544686 

10  Rails 340^523  %4 

11  Station  at  Barra  do  Macaco 10,999  642 

Old  debts 6,501  9S7 


1,305.9635449 
or  19,73631551  less  than  the  amount  appropriated 
by  the  provincial  assembly.  A  surplus  in  Nos.  i 
to  6  of  I75,3i7$262  allowed  the  jiurchasc  of  1,000 
tons  of  steel  rails  of  25  kilos,  per  running  melre,  two 
iron  bridges  for  the  1st  section  and  20  goods 
waggons. 

The  receipts  and  expenses  for  tlie  last  five  years 
have  fjeen  as  follows  : 

Receipts  lU-patst^ 

1881 1,825,8155679  1,590,4855697 

18S2 1,702,614  963  1,275,538  585 

1S83 1.505,268  956  1,309,890  956 

1SS4 1,405,919  209  [,232,561   751 

1885 1,600,072  142  1,305,963  449 

Balmc(5 

<!^^i 235.329$9S2 

1882 127,076  378 

18S3 '95,378  000 

18S4 173,357  458 

1 885 294, 1 08  693 

Tn  18S5  three  new  locomotives  went  into  ser 
on  the  3rd  section,  two  more  are  aliout  due  for  the 
1st  section  and  two  for  the  2nd;  27  waggons  were 
mounted  and  3  arc  to  be  adapted  for  UigRage  and 
live  slock  for  use  on  the  .ii-r.-,;,  but  there  is  still  a 
want  ot  waggons,  |)iiiicipally  for  service  on  the 
Rio  Bonito  blanch. 


Provincial  INJotes 


—The  March  receipts  of  the  Ceara  custom  house 
amounted  to  8i,479$o53. 

— Tlie  city  of  Pard  h.as  recently  expended  l,- 
847$S7o  for  putting  new  nnmljLTs  on  its  hou.ses. 

— The  president  of  I'iauhy  has  recently  accepted 
the  offer  of  Engineer  Silva  Relumiira  for  exploring 
llie  natural  resources  of  thai  province. 

—For  the  first  hnlfnf  the  current  fiscal  year  the 
]irovince  o{  Amazonns  collected  a  revenue  of  973.- 
S9S$674,  and  expended  73i.S56$628. 

— Tiic  Sao  Paolo  provincial  assembly  b.as  voted 
a  subsidy  o[  2,000|  lo  the  aulhor  of  a  geographical 
dictionary. 

— '['he  last  session  of  the  Hahia  provincial  as- 
senilily  nnlliori/cd  S99  lottery  rhawings.  No 
wonder  that  Bahia  is  a  cbninic  bankrupt^ 

— The  fimded  debt  of  tlie  province  of  Para  am- 
onnls  to  1,594.200$,  of  which  100,000$  jinys  6|'^' 
and  the  balance  8J!,^  interest.  Tlie  floating  debt  is 
about  loo.oooife. 

—The  collector  of  Cant.agallo.  Rio  de  J.aneiiu. 
bas  sent  to  the  judge  of  tiiat  di.'.lricl  tin;  list  of 
-slaves  registered,  who  become  free  under  the 
recent  law.     The  number  is  1,786. 

■  The  Para  provincial  revenue  for  the  fisc.1l  year 
1SS5  aniounied  lo  2.So7,929.$820,  or  I9i,257$986 
less  than  that  of  1SS4.  The  expenditures  author- 
'\i^<\  by  law  for  that  year  were  3.oo8,502.$072,  of 
which  2,964,oi4$222  have  been  liquidated. 

—'Hie  municipality  of  Para  celebrated  the  an- 
niversary of  taking  the  oath  to  the  constitution  by 
liberating  40  slaves  at  a  cost  of  18,345$,  of  which 
10,299$  Wfe  from  the  emancipation  fund  and  ihe 
balance  from  private  subscriptions. 

-The  Sao  Panlo  provincial  assembly  has  author 
ized  Ihe  nninicipalKy  of  Jundiahy  lo  borrow  20,- 
000$  to  complete  its  parish  chnrch,  and  that  of  Ilii 
to  liorrow  120,000$  for  tlie  cOnstrUclion  of  water 
works. 

— It  would  seem  that  the  city  of  Pari  is  deriving 
a  comfortable  litlle  revenue  from  its  gas  company 
through  the  medium  of  fines  for  extinguished  and 
InsufTicient  lights.  On  the  night  of  the  29lh  nit, 
these  fines  amounted  to  491250. 

—The  March  receipts  of  the  Para  cuslom  house 
aniouiiled  '0  7u9.072$467,  against  S04,i72$S57  l.as| 
year  i\%^\  946.177$798  in  18S4.  The  recebedori,, 
receipts  for  Ihe  same  month  were  :8l,l43$98i, 
against  132,6721645  last  year. 

— The  fjudget  estimates  of  [he  province  of  .-\m;i- 
Konas  for  the  fiscal  year  18^86-87  fix  the  receipts  at 
1,516,440$,  and  aulhorizc  ex[.endilures  lo  the  ag- 
gregate of  i,6i7,867$863.  The  province  is  paying 
out  considerable  money  in  the  line  of  subsidies. 


—The  export  of  rubber  from  the  valley  of  the 
Amazon  during  the  mouth  of  February  amounted 
to  1,072,922  kilo.s.,  vabied  at  2,56i,4O0$42o,  The 
value  of  all  the  products  exported,  including  rub- 
ber,  was  2,643,S6o$95o,  on  which  the  general,  pio. 
vincial  and  municipal  export  duties  amounted  to 
402,384^01 6. 

—On  the  isth  the  >/s  de  i'r/;;(7w  at  Valen9a 
declared  2,371  sex.agenarian  slaves  free,  of  whicli 
1.556  Jiave  not  yel  reached  the  age  of  65  years  and 
are  therefore  subject  to  time  service.  Tlie  judge 
advised  (he  masters  lo  care  for  these  aged  slaves 
not  only  as  provided  by  law,  hut  in  accordance 
wiih  the  dictnlcs  of  humanity. 

—The  Ca)iivary  central  usine,  formerly  belong- 
ing to  The  S.  Panlo  Central  Sugar  Factories  oi 
Brazil,  Limited,  bankrupt,  lias  passed  into  the 
hands  of  a  new  native  company,  tlie  Companhia 
Eiigenho  Central  de  Capivnry,  which  is  arranging 
to  siiorlly  resume  operations.  The  usine  is  the 
largest  and  most  completely  equipped  in  the  prov. 
ince  of  Sao  Panlo. 

—Malarial  fevers  of  a  bad  char.icler  are  reported 
from  a  great,  many  localities  on  tlie  Amazon  and 
its  triluilaries,  and  the  worst  of  it  is  that  the  major- 
ily,  or  nearly  all  of  tfiese  places,  are  without 
physicians.  The  hundreds  of  young  medicos  which 
arc  turned  out  on  a  lielpless  public  every  year, 
prefer  lo  remain  in  tliu  large  cities  wliere  tlicy  can 
mix  a  little  politics  with  llieir  physic. 

—The  Pai:i  provincial  government  has  received 
two  proposals  for  the  proposed  water  and  drainage 
woiks  of  the  city  of  Para,  vii.:  one  from  Jorge  Mi- 
ramtula  Fdiio.aml  ihe  other  from  Heuri<}iie  Eduardo 
Wtavei.  ihe  first  proposes  to  employ  Mr.  Edward 
hveruit  IJuifsl  a^  engineer.  The  public  works 
cuiiuiii-..iuu  ^L■poll^  in  favor  of  the  Miraudola  pro- 
posal, which  .s|iu>Jifi!;s  a  capital  of  over  5,000,000$ 
[not  yet  definitely  fixed  j,  ,1  guarantee  of  6%  and 
a  |irivdegc  for  60  yeais. 

—  .\nullierbank.  Banco  da  Lav„ma,  is  in  process 
of  organizaiioii  ill  S.  Paulo,  with  i)ranehes  at  San- 
tos and  Caiiipina-.  its  operations  will  he  more 
esjieciaily  in  iiiorlgnges  011  real  estate.  The  capital 
will  be  1,000,000.'};,  divided  in  5,000  shares,  n! 
which  over  one-hnif  are  subscribed.  iMessrs. 
Francisco  dc  Paulo  Knbello  e  Silva,  Benedicio 
.Antonio  da  Silva  and  Domingos  Sertorio  are  the 
or^,iiii;;ers.  Tins  will  be  ihc  tliird  banking  estah- 
li.-iiincnt  organized  in  S.   Paulo  within  a  year. 

—  I  lie  Pcrnambuco  paper.s  umicc  a  curimis  case. 
Some  years  ago  two  small  steam  launches  were 
inqiorted  from  England  liy  some  one  for  use  in  the 
transportation  of  passengers  in  the  pori.  One 
Ix'came  uii-,erviceahle  and  ihe  other  disapjieared, 
m.  one  knew  whither,  until  lecenlly  a  fibliciinnn  in 
caslinf,'  his  net  found  it  fast  and  diving  to  release 
it  discovered  the  missing  launch  half  covered  with 
s^nd  and  encrusted  with  oysters.  The  owner  of 
tiR-  launch  inu.st  have  had  vr.y  iilile  regard  for  his  ' 
pioperly. 

~T)i.-    debi    of  the  province  of  S.  P.-iido  in  Dcc- 


•inlic 


last 


Funded    at   6  per  cum  I 

Floaiing  do  

d<i        at    7  per  cent 

do        at    7J^  per  cent 

Vpiranga  lottery  fund 

Deposits  at  6  per  cent 

Paid  by  the  general  govennnen 

the  S.  PauTo.ind  Kio  R.  R. , 
Debts   payable 


I,20o,ono$o0o 

60,000  000 

146,000  000 

50,000  000 

800,000  000 

50,544  054 

5,055,484  664 

27,908  674 


''"'•■'^ 7-389,937*392 

— .\  recent  letter  from  the  S.  Francisco  com- 
mission stales  that  the  work  of  im|iroviiig  the 
lapids  of  ihat  river  for  navigation  have  been  pro- 
gressing rapidly  a^ satisfactorily.  The  new  steam 
launch,  D.  JWio  Tl,  built  in  England  according  to 
;i  type  recommended  by  the  late  W.  Milnor 
Roberts,  has  proved  a  great  success  in  ascending 
the  rapids.  The  engineers  consider  that  ihe  im- 
provemculs  effected  and  the  ease  with  which  this 
steamer  overcomes  the  difficult  parts  of  the  river, 
demnnstrate  the  practicability  of  the  successful  nav- 
igation of  the  Sao  Francisco. 

—The  Campinai  papers  of  the  I4lh  contain  par- 
ticulars of  the  assassination  of  the  manager  of  the 
Sete  Quedas  planlalioit  on  (he  12th.  The  manager, 
Carlos  Augusto  de  Camargo,  had  sent  two  slaves 
Lone  an  overseer]  (ha[  day  to  search  for  a  ninaway 
slave,  and  then,  soon  afler,  started  out  on  Ihc  .same 
errand  by  himself.  The  slave  overseer  returned  a 
few  hours  afler  unsucce-ssful,  but  the  manager  and 
the  other  slave  ilid  not  return.  On  the  f.dlowing 
day  a  police  and  military  force  was  sent  for  and  the 
search  was  continued,  resulting  in  (he  discovery  of 
Camargo's  body.  The  overseer  was  arres(ed  for 
comi»licily  in  the  crime,  but  the  runaw.iy  slave, 
who  was  cftptured  soon  after,  confessed  that  lie 
conimilted  tlie  ciiine  during  a  struggle  caused  by 
the  manager  altenipling  lo  beat  him. 


-It  is 


- curious  fact  llial  tiie  sewing  machines 

sold  by  the  Singer  Manufacturing  Company  last 
year  repie^ent  a  value  of  over  one  half  the  public 
revenue  of  Brazil.  The  number  sold  was  682,190, 
valued  at  ^^5,421,243. 


THE    RIO     NEWS. 


Local  Notes 


—  Owing  to  Ihc  Easter  hoVhinys  we  priiil  this 
mmber  two  tlays  earlkr  than  iisiiul. 

—  Accoriling  lo  official  rvccoiiiils  tliere  iiie  2,300 
iioiises  to  rent  in  tins  city  ri{  tliis  lime. 

—The  ciiy';;  gas  liill  in  Mnrcli,  iiKhulinj,'  dif- 
ference ill  exchange,   was  64,6i5$g7u. 

—The  PoiluRiie^c  cnrvette  Affonso  de  Alki. 
qntrqut  arrived  lieie  on  the  iSih  fioni  l.oaiuh, 
homeward  bouiiii, 

— The  iron-clad  si|uadr()n  vvhich  lias  been  csev- 
cisiiig  at  Ilha  Giaiide  rclnnicii  ta  liarhor  im  the 
afternoon  of  the  isth, 

—  0  Piih  of  the  uSlli  chart;os  tlnit  there  are  ap- 
peals fiOLu  decisions  of  the  jury  lying  at  llie  Cou.l 
of  Appeals  for  6,  S  and  even  9  inonlhs. 

— The  coniinission  apjiointed  to  examine  into  ihe 
ilefnlcalion  al  the  post  ofTice  in  this  city  made  their 
report  to  the  mini.'iter  of  agriculture  on  tlie  I5tli. 
Tlie  deficit  is  stated  to  he  i47,269$3o6. 

—  Yel  aiiiitlier  new  revenue  stamp  is  jiri^mlscd 
us;  tliis  time  it  is  ol  il:e  value  of  100  reis,  The 
niint  seems  lo  liave  noihiiif^  lu  do  bill  it)  coin 
stamps  and  llie  varieties  produced  aie  bewildering. 

—According  to  an  adjutant  of  General  Arredondo 
the  decisive  battle  in  Uruguay  was  fonglil  at  a 
place  called  Quehrnclio,  and  lasted  from  lljjo  a.m. 
104  p.m.  The  force  engaged  mi  either  side  does 
not  appear. 

—The  March  leceij.ts  at  ilie  post  office^  in  lliis 
city  and  piovince  were  57,93S$S6ti,  against  45,. 
762$312  lor  liic  same  month  last  year.  Ta-l-d 
draft,  lo  the  vMue  ol  34-4.15^5'^'  '''^"^  \>m-\  -.mA 
2i,668$3S3  issued. 

— Onlyoiie  jirnposal  hn-  the  new  wmks  ;U  the 
alaughler  house  was  reeirivod  ^m  the  151I1.  Tiie 
proposal  is  for  172,000$.  \mn\i  nnuh  in  excess  of 
estiuiates,  but  it  was  refcncil  In  a  enmimltce  t>l  llie 
Municipal  Chamlier. 

-A  daily  colleague  m  nolian.L;  iMigine.-r  Kevy's 
new  appmiilinent,  ^^u\^-  U|.  «iih  ihe  l.ill»w,ii- 
lemaiks:  A>  Kiu  de  j.ineii  i.nis  we  hope  tl.al 
the  ilUistrion,  eiiKim^er  may  leave  llie,c  pui^oiiou, 
swamps,  as  he  lefi  ihe  (,)iiiviida  1  rsriv.  .jr,  llial  i., 
dried  u|i. 

—  The  IVmugiiese  g(jvcrninem  In-,  not  slinwed 
the  best  of  judgment  i)y  ihe  diMnis-;,d  ..I  in  minister 
aL  this  Court  while  in  llie  exeicise  of  his  oflicial 
itutie.i,  Kespcct  for  itself  as  well  as  fur  the  cuitntry 
to  which  the  minister  was  aecredilcd,  slicnild  have 
counseled  his  recall  before  liis  ilismissal. 

—On  the  17111  the  four  tor|)edo  boats  proceeded 
lo  Bnlafogo  hay  (or  exercise.  Two  succeeded  in 
liischnrgiiig  llieir  tni-pedne^.  but  ihe  i.tliers  were 
not  so  forlnnaie.  The  niinisiei'  of  niaiine  seems  lo 
have  been  satisfied,  so  hail  all  four  ilischarged  their 
torpedoes  lie  would  proljalily  liave  been  a^ionished. 

— (;  l'aiz()\  Iho  I7tli  heais  tliat  the  iinvy  is  lo 
bcMipplie<l  with  coalby  ihe  D.  IVdin  fl  niilway, 
wliich  imports  direct.  Uy  tin,  actiou  a  saving  of 
sume  30  per  ceiii.  is  lu  be  seemed  to  ihe  navy 
dcpaitnient.  The  saviny  is  certainly  importaut, 
but  30  |)er  cent,  really  sccnis  a  very  hir^e  piofit  on 
coal,  and  we  cannoi  bul  think  there  is  :ui  enor 
somewhere. 

— The  Intc  visit  of  ihe  mim.lcr  ul  empiie  to  ihe 
laxaretlo  at  lllia  (Iraiide  was  aiiythiut;  Iml  salis- 
tactory  and  he  has  ordered  the  engineer  lo  at  mice 
urnaiii'/e  ihe  esliniates  lor  additional  necessary 
works.     The   local    press    wiilnmi    exception    .iie 


the 


ami    sny  it  is  anoll' 
;iiity   Willi    Ihe  1' 
;ru7  sluiohtei-  h. 


i;overnmenl  job 
reservoir  and  tin 

— Al!  of  our  police  anthoiities  are  not  devoid  of 
energy.  An  inspector  of  one  of  the  .snbnrban 
districts  recently  surroun.leii  a  house  and  captured 
thiee  burglars,  who  had  made  a  good  haul  in  the 
way  of  gas  fixtures,  there  prolnbly  h^iuf;  nothing 
else  lo  steal.  The  prisoners  were  well  supplied 
with  lools,  keys,  etc.  It  Is  to  be  hoped  that  they 
will  meet  their  deserts,  and  the  insiiectnr  receive 
liis  pDilrait  in  oil. 

—A  hotel  in  a  pr<jvinci;il  lown.  nul  vciy  hu 
from  Rio,  offeis  the  following  inducements  to 
guests;  great  cleanliness,  good  service  and  moderate 
prices;  hoard  wJlll  wine  4$noo  per  day,  with  the 
right  of  itikin^  one  bath  per  week  in  a  larj^e  bath, 
or  a  simver  hath.  (»ne  balh  per  week  does  not 
somehow  fit  willl  the  promise  of  greal  cleanliness, 
hut  perhaps  the  proprietor  and  his  wife  who  have 
charge  of  the  liote!  are  nioielibciid  in  ih-ii  piivale 
uses  of  (he  shower  and  large  halh. 

—The  (;er  hk  Wdhdm  /V/;/ which  was  scuttled 
on  Ihe  2olh  Deei.  to  e\tin^;iiish  a  vi-.lenl  fne  o" 
boa  III  was  raised  on  the  13th  and  docked  al  Mo- 
cnngu6.  The  underwriters  suspectniK  fi"'!  p'^y 
employed  Mr.  I'aul  Taves  to  float  the  hark  and 
appointed  a  survey  to  examine  into  the  mailer. 
The  surveyors  repoitcd  thai  the  fire  was  caused  by 
the  criminality  of  the  captain,  who  lo  Imle  his 
aclinn  employed  dynamite  cartridges.  '1  he  (.ernian 
consul  telegraphed  the  authorities  to  anesl  the 
eaplaiii  on  his  ariivat  at  home. 


— The  disabled  packet  Argentina,  ol  the  Ham- 
burg line,  was  towed  into  port  on  the  evening  of 
the  lyih  iiist.,  by  the  Santos,  of  the  .same  line. 

—The  ministers  of  war  and  marine  have  nrrang- 
«d  for  the  surveys  of  the  falls  of  Uoluhy  and  Ilha 
Quadrada  in  Ihe  Rio  Uruguay,  between  Tttqui  and 
S.  liorja,  Rio  Grande  do  Sul,  wilh  the  purpose  of 
having  them  improved  for  navigation. 

— .\niong  ihe  recent  arrivals  in  Rio  are  Mr,  J. 
M.  do  Aniaral  and  family  of  Pard,  who  are  making 
a  brief  visit  to  the  capital.  Mr.  Amaral  is  a  widely- 
known  merchant  of  Parrt,  to  wdiom  the  foreigners 
residing  or  visiting  there  are  indebted  for  many 
favors  and  courtesies, 

— In  his  despatch  to  I'jigineer  Revy,  dated  on 
the  iSth,  the  minister  of  empire  orders  him  lo 
prepare  plans  of  al!  the  marshy  lands,  rivers  and 
drains  in  the  city  limits  and  to  submit  a  sclienie 
ol  drainage,  etc.,  foi'  ihe  improvement  of  the 
sanitary  condition  of  the  city. 

— The  lunperor  has  aulhorl^.ed  Hant'.'Vnna  Nery 
of  Paris,  lo  use  Ins  name  as  palron  of  the  "Socie_ 
dade  Intcrnacional  de  Estudos  JiraKileiros."  It 
would  seem  that  lli.s  Majesty  has  no!  yet  learned 
discretion  iu  the  malter  oi  granting  hii  jiatmnage 
to  sctiemes  of  this  character. 

—Tlie  minister  of  war  has  been  recently  finding 
fault  wilh  Ihe  accounts  of  tlie  4lh  cavalry  regimen- 
tal hand  for  the  half  year  ending  3ISI  December 
l.asl,  and  points  out  that  the  payureut  of  350$  for  a 
|iair  of  Turkish  cymbals,  which  cost  from  80$  lo 
100^;  in  this  city,  is  somewliat  CKcessive.  It  does 
appL'ar  sO,  lor  a  fact  ! 

Among  the  [lassengers  by  liie  Eqnateur  on 
the  2()tli  w:u  Mr,  V..  Deleau,  formerly  editor  of 
llic  Mcssat^a-du  lh\'si! o{  this  city,  who  is  return- 
ing to  Paris  wilh  the  intention  of  establishing  n 
new  French  jiaper  there,  which  is  to  be  devoted  to 
making  lira/.iliaii  alTairs  better  known  in  Kurope, 
The  "pro])aganda"  seenis  lo  be  decidedly  ■■boinii- 
ing"  just  now, 

—  In  noticing  a  rep<irt  that  the  minister  of  finance 
hail  made  a  conliacl  wilh  a  private  lithographing 
establi.shmenl  for  the  new  apolic-s.  the  J'aiz  o{  i\\c 
-oih  impiires  why  the  work  can  not  be  done  al  ihc 
Mint.  In  the  lo  years  frOni  1S65  to  1875  llaler 
ilalislics  do  nol  seem  lo  be  obtainable)  ihc  gov- 
ernment exjiended  i.8o4,2S3$()3r  on  that  institu- 
tinn,  and  leceived  l5l,oSl$o52  from  it  in  relLirn. 
Of  course  the  Mint  is  now  yielding  heller  results 
in  the  shape  of  the  wnrsl  postage  and  revenue 
stamps  known  in  the  civilized  world,  and  it  is 
therefore  quite  prepared  to  undertake  the  ininting 
of  a  few  eiihemeral  goveinment  bonds. 

—According  to  the  unanimous  leslinioiiy  of  llie 
reporters  who  were  present  at  the  naval  exeicise-. 
at  Ilha  Urande  recently,  the  acUial  condition  nf  the 
new  lazaietto  at  the  quarantine  station  is  tar  from 
creditable.  The  Cazela  says  that  the  only  good 
building  in  ihe  whole  lot  is  the  old  plantation 
house,  which  now  forms  one  of  llie  buildings.  The 
walls  are  full  of  cr,acks,  some  have  fallen  down, 
ami  the  whole  place  is  sadly  dilapidated.  .And  yet 
this  Li/,aieiio  is  only  just  completed,  and  repieseiils 
an  outlay  ol  over  1, 000,000$,  If  we  mistake  nol, 
but  one  lot  of  quarantined  passengers  has  ever  yet 
found  slieller  beneath  ils  roof.  The  reports  given  do 
nul  letlect  over  nuicb  credit  on  llie  authorities  who 
have  had  lids  great  job  in  liand,  It  is  said  ihat  ihe 
repairs  now  required  will  cost  not  te-s  than 
150,000$. 

—  fhe  pastor  of  the  Methodist  Omich  of  ihis 
ciiy,  Rev.  James  I,.  fCcnnedy,  is  about  lo  send  out 
aiipe.ds  lo  the  public  for  pecuniary  assistance  lo 
meet  inaluriiig  obligations  on  the  new  church 
etlifice  in  the  Largo  do  Catlele,  now  approaching 
completion.  The  society  is  yet  small  and  iias  hail 
many  dilhcultio  lo  overcome,  which  have  thus  far 
been  met  mainly  through  outside  assistance.  Some 
time  ago  a  new  church  edifice  was  begun  at  the 
Laigo  do  Laltete,  for  the  completion  of  which  llie 
sucieiv  urgently  needs  from  10  lo  12  conios.  One 
gentleman  has  already  olFered  to  be  one  of  five  to 
contribute  2,500$.  The  church  promises  to  be  one 
of  the  finest  buildinti.  of  ils  class  hi  Rui,  and  as 
English  seivices  will  always  be  ln-hl  in  it,  as  well 
as  Porlui^uese,  it  is  hoped  that  the  bbiglish-speak- 
i]iji  peojde  will  conlribule  iJberally  for  ils  iieccs- 
siues.  Infornialion  will  gladly  be  given  by  Mr. 
Kennedy  at  his  residence— No,  i  U,  Rua  de  Se- 
nador  Correa. 

— Vet  another  proof  thai  the  sooner  a  clearing 
house  is  properly  orgam/ed  here,  ihe  better  for 
all  concerned;  .\  well-known  gentlemen  presented 
a  cheque  fur  12,000$  to  the  London  and  Brazilian 
Hank  on  the  i6th  and  received  from  the  paying 
teller  notes  for  the  assumed  value  of  the  cheque. 
Upon  counting  the  cash,  however,  a  ditTerence  of 
3,000$  was  lound,  which  the  receiver  claimed,  but 
w'hich  was  relused  by  the  teller.  The  cash  at  the 
bank  was  balanced,  but  found  correcl.  f  bily  iwo 
explanations,  therefore,  .are  possible;  either  llie 
receivei  was  lobhed  by  a  clever  lliiej,  or  Ihe  money 
was  short  received  by  the  bank  fimn  some  cus- 
tomer. In  the  first  case  the  hank  can  be  in  no 
manner  responsible  ;  but  in  the  second,  if  the  money 
was  not  Counted  on  receipt  by  the  bank  and  paid 
out  as  received,  then  the  receiver  of  ihc  chetk  is 
unilouhledly  entitled  to  recover  the  amount.  In 
■\n\  case  a  proper  sysleni  of  cheques  would  have 
goiie  far  to  prevehl  this  incidt-nl,  in  which  the 
words  of  two  parlies  ul  undoubted  veracity  arc  so 
diainetricaily  opposed.  It  is  said  that  10,000$  of 
Ihe  sum  paid  was  part  of  a  large  amount  received 
from  Ihe  Hanco  do  Hraiil  which  had  nut  been 
verified.  We  understand  thai  the  bank  refuses  lo 
be  lespi'iisible  for  the  deficiency,  wdiich  wc  can  not 
hel|i  feeling  to  l>e  a  grave  mistake. 


— Afkr  hearing  so  much  about  the  actual  condi- 
lion  of  the  Ilha  Grande  lazaretto  the  Emperor 
decided  to  go  down  and  see  the  place  for  himself. 
His  Majesty,  however,  iloes  nol  seem  to  care  about 
trusting  himself  to  the  skilled  altenlions  of  his 
naval  captains,  for  he  went  down  to  Santa  Cruz  by 
rail,  Ihence  to  Sepetiba  by  tram,  and  thence  lo 
TIha  Cirande  by  steamer.  The  port  inspector, 
IJr.  Nunode  Andrade,  went  down  on  \.\\^  Piiyiis 
the  preceding  day  with  a  military  force,  and 
unquestionably  dul  all  he  could  to  make  the  place 
api^ear  worth  the  thousand  contos  which  His 
Majesty's  servants  have  expeniled  upon  it, 

— Our  colleague  of  [.' lil-'ile  dii  Sud,  in  his  issue 
of  theCtli  inst.,  devotes  a  whole  page  of  valuable 
space  to  ]irove  thai  the  French  prd-fcl,  who  discour- 
aged emigration  to  Brazil,  was  entirely  wrong. 
We  believe  that  ISrazil  was  only  one  among  several 
countries  thus  characterized,  nnd  we  believe  also 
that  there  was  considerable  reai^on  and  good  sense 
in  the  caution.  M.  Woiel  seeks  to  prove  his  case 
against  ihe  prSfet  by  citing  the  laws  favorable  to 
ininiigranls,  but  says  nothing  about  their  execu- 
tion. The  fact  that  immigrants  are  to  he  seen 
frequently  al  the  Largo  da  Carioca  begging  is  a 
belter  ilkMralKin  of  the  reM  slate  ol  niTairs  here 
than  all  the  laws  cited.  Until  the  conditions  of 
life  here  are  more  favorable  to  immigrants,  they 
can  really  gain  nothing  by  leaving  their  old  homes. 
The  only  object  the  emigrant  can  have  in  going  to 
a  new  country  is  to  better  his  condition;  and  the 
most  convincing  way  to  seltle  liiai  ]«jinl  is  to  ask 
those  here  wliether  that  hope  lia^  been  actually 
realized. 

— Two  directors  of  the  new  Rio  gas  company 
orga'ni/.ed  in  Belgium  are  now  on  iheir  way  out  lo 
Brazil  on  the  Pacific  Mail  packet  Galicia,  pmhalily 
to  investigate  matters  before  asking  for  subscii])- 
tion.s.  It  is  to  be  hoped  that  the  goveriiineiit  will 
give  thtiu  botlom  fact.s,  as  the  enterprise  is  too 
impoitant  an  one  for  further  deceptions  and 
intrigues,  li  is  needless  to  add  llial  the  y^n/rt/'j 
commeiil  thai  the  new  company  is  luganized  aimmg 
friends,  is  both  illtimed  and  unhusiness-like.  The 
enterprise  in  question  is  neither  a  favor,  nor  a 
charity;  it  is  simply  a  business  undertaking.  If 
either  parly  presumes  in  the  slightest  degree  on 
the  offices  of  friendship,  irouhle  will  surclytollow. 
All  that  the  government  needs  is  a  resiuia-ible 
parly  lu  fulfill  a  definite  conliacl.  And  all  ihe 
contractors  require  are  such  terms  and  such  [uoiec- 
tion  that  they  can  fulfill  their  agicenieiii  wilh 
profit  to  Ihemselves  and  for  the  advanlage  of  the 
public.  It  is  no  friendly  sendee  that  is  to  be 
rendered,  and  Ihe  sooner  tlic  Jonial  and  the 
government  divest  themselves  of  this  idea,  the 
belter, 

—Our  esteemed  colleague  q\  \\\<t  f.co  de  lispafia 
will  rcccpl  our  thanks  toi  tiie  complimenlary 
allusions  |o  uniselves  in  his  issue  of  iStli  insl., 
prefacing  a  tiiuishilii)ii  of  our  comments  on  the 
imiuigralion  question.  And  our  colleague's  cmii- 
pliments  arc  all  the  moie  pleasing,  because  they 
assure  us  of  a  sympathy  and  co-opeialion  in  this 
work  of  combatling  a  mischievous  propaganda 
wdiich,  we  regret  lo  say,  has  very  rarely  been 
accorded  us  by  llie  press  of  this  city.  Unpleasant 
Irnilis  are  always  unpalatable,  as  our  colleague 
will  find  in  due  time;  and  lie  who  persists  in  leiling 
ineunvenieiit  truths  al  inconvenicnl  times  nuisl  be 
prepared  to  enjoy  no  slight  unpopularity  as  an 
"enemy  of  the  country."  We  have  lon.^  urged 
that  the  man  who  really  and  sincerely  wishes  to 
contribute  to  ihe  substantial  progress  of  liiazil 
must  put  aside  all  humbug  and  deception,  and 
express  honest  convictions.  He  would  be  a  jinnr 
schoolmasler  who  did  nothing  but  praise  the  fine 
clnihes  of  his  pupils,  ignoring  iheir  i-lleness, 
ignorance  and  errors;  and  so,  loo,  is  he  a  |ioor 
journalist  wdio  can  see  nolhing  hut  the  warm  skies 


/'//■:/>. 

hi  Sao  I'aulo,  .'o  the  151I1  instant,  Ro^.  Ma_s;ill, 
iniaiil  son  of  Lcroy  K.  and  Anna  l-  ll.")kwalter, 
aged  14  months. 

Commercial 

Hi,' iif  y.i'ieirp,  A/->-il32i,d.  .fiSf.. 

l>^r  v;tliir  i.f  llie  Hra/ilian  mil  rcis  (ifoool.  boM  17  d 
a.,  .io  do        do        in   U,  .S. 

coin  al  S4  84  per£i  stg.. 54  4scriils 

,1..      :fi  uo  [U.S.  coin)  llraeiliaii  gold li^Si? 

do        ofjtisiH.   in  Hta7ili,in  gold 8  I8g 

Bsiik  rate  of  exclLTiiKC  oil  I.otidtin  to-day 2o<4  d. 

Pre'ciitvahif  of  the  Hi3i!iliaii  milreis  [paper!....  76or5   goh 
,iy                     do                 do            in   U.   S. 

com  al   J4  80  per  £1  Mg 41  "3  cts. 

Value  of  $.00  |$4.aopct  £'■  stg.  |  in  llraiilian 

ciinrrncy  Ipap-lil >  4iy 

Value  "f^iMrvliiis       .,  .,  '■^7'-^7 


EXCHANGE. 

April  14— 111  tlio  morning  rates  were  very  firm  at  io>i  — 
ao!4,  latter  on  head  office  on  London:  but  became  weaker 
ill  llie  .ifiei noon,  when  the  native  banks  would  only  dniw 
over  the  counter  and  the  English  banks  at  aoJi  on  head 
office.  The  liiiiiidatian  of  speculative  business  is  generally 
considered  to  be  the  cause  of  the  d-ditie,  A  considerable 
business  is  reported  at  30".^,  lo?^  and  loj^  for  bank  and 
2oiiii6-3oJi  for  commercial  sterling.  Sovereigns  closed 
wilh  buyers  at   11  $790,  sellers  at  ii$9oo, 

April  15,— The  nstive  banks  posted  3o%',  the  I.ondun  and 
Btaiilian  was  a  drawer  on  head  office  at  [he  same  and  in 
the  afternoon  the  Engli'-h  Uank  on  bankers.  The  market 
was  fairly  active  at  io}i~3o}i  bank  on  London,  latter  on 
head  office,  and  at  2o}i,  20  7I16  and  50^  from  second 
h.mds.  Commercial  sterling  was  qnoted  al  the  Mtremes 
olioH— ID^.  Sovereigns  sold  al  ii}7;o,  closing  with 
buyers  at  ii$75o,  tellers  al  tt$Soa. 


April  i6.~The  official  rates  al  the  banks  were  m^  on  Lon- 
don, 468—470  on  Paris  and  579— 5B0  on  Hamburg  al  90  d|i, 
2$49o~2$5oo  on  New  York  at  sight.  Hnsiness  was  report- 
ed at  20}i,  20K  and  aofS.  latter  from  second  hands  on 
London  .ind  at  'io%,  zo  11116  and  ao)^  for  comercial  stetliiiE. 
Market  quiet.     Sovereigns  closed  with  sellers  a  1  ii$8oo,nn 

April  17. — 'I'hc  official  ratM  at  tlie  banks  were  iiiichangud, 
bill  die  market  was  viiy  firm,  although  quiet.  Dank  .ster- 
ling was  qiioled  at  aoj^,  207116  and  70%,  two  latter  on 
head  office,  and  commercial  at  2oJ^— aojj'.  Bank  sterling 
from  second  hands  was  also  quoted  at  so'/i.  In  fr.ancs  bus- 
iness was  dune  in  bank  at  468  and  commercial  at  464,  Kav- 
ereigns  closed  with  buyers  at  111^700,  sellers  at  ii$78o. 

April  19.— The  official  rales  were  unchanged  but  the  market 
was  very  firm,  alihough  quiet.  In  the  morning  bank  ster- 
ling was  repoitcd  at  aoji— 2Q7]i6  and  in  the  afternoon  at 
20  7li6— 2oi/^.  Commercial  steriing  was  reported  .-tt  20%, 
2oii|i6  and  20^,  Sovereigns  closed  wilh  buyers  at 
ii$58o  and  sellers  at  ii$75o. 

April  2Q,.-Raies  were  advanced  at  llie  banks  during  the  day 
lo  io%  on  Landun,  465 — 46(1  uii  Paris  and  576  on  Hamburg 
at  godjs;  2^4 70  on  New  Yoik  at  sight.  A  fair  amount  of 
btwiness  was  reported  in  bank  sterling  at  zo}<— 20-5^,  latter 
on  head  office,  and  at  20^^,  20?^  and  21  for  commercial. 
Commercial  francs  were  quoted  at  458  and  sovereigns  clos- 
ed with  biiyeis  at  ulffl^o,  sellers  at  ii$7=o, 


--Messrs.  Antonio  de  C-  R.iythe  and  Cailos  A.  Morsiiig 
have  betn  appointed  on  the  fiscal  commission  of  the  Brazileira 
de  Naveea9ao  C'lnpany  in  place  of  Messrs.  Lni^A.  F.  de 
Almeida  and  Moaventiira  da  Silva  Uarcellos,  who  have 
resigned. 

—Ity  telegram  received  hereon  the  15th  we  are  jnfoimed 
that  the  directors  of  the  London  and  Brazilian  Uank,  Limited 
have  declared  a  dividend  of  8  per  cent,  and  a  bonus  of  2  per 
cent  The  reserve  fund  is  increased  by  ^io,ood  to  i^?$o,Oon 
and  .£13,000  is  carried  forward. 

—  On  the  isdi  the  Banco  Uai.io  de  Credito  commenced 
payment  of  the  dividend  for  the  period  ending  3tst  March 
last  viz:  8^700  per  share  to  shareholders;  lo  per  cent,  for 
the  quarter  ending  31st  December  .and  5  pi:r  cent,  for  that 
ending  31st  March  10  the  niiituarios. 

— ;\t  the  general  meeting  of  the  .shareholders  of  the  (Join- 
panhia  industrial  de  Oleos  held  on  the  igth,  it  was  resolved 
to  carry  to  suspense  account  the  sum  of  4i,2sS$870,  to  be 
'aler  divided  among  the  shareholder.?.  Messrs.  Joaquim  de 
MatlDS  Vieira,  Joao  Baptista  Ronino  and  PandiS  Calogcras 
were  elected  directors, 

— "l.c  Socicl6  du  Gaz  de  Kio"  has  just  been  organised  at 
Brussels  with  a  capital  of  five  millions  (francs?).  The  chief 
organizer  'm  M.  Ed.  Otiet,  who  has  been  joined  by  other 
elements  fium  the  Ctfdil  G^niral  de  Itelgique  group,  Mes- 
sieurs Pecher,  of  .Antwerp,  and  I',  Danselte,  director  of  the 
Caisse  Gcndral  de  [it^mK.—MoiiHi'ur  ties  UMrets  Maie- 
,Uh,  Match  ji, 

—The  formal  organization  of  the  new  Banco  Coniinerual 
de  Sao  Paulo  took  place  at  Sai>  Paulo  on  thu  the  15th  inst., 
the  Conde  de  Mattosinhos  presiding.  The  lollowing  dir- 
ectors were  chosen  for  the  first  vear  ■  Colonel  Antonio  I'roost 
Rodov  P  d  D 

arte  R  d  d  h 

salary  ooi.        d  d     d 

other  t       d  $      d        p  d     d 

each.  k  d        h  b 

~Th        p         fhivd  ypm 

Com  pa  ffl     d  D  d 

debciit  jC  p  by  d 

since  the  last  meeling,  and  ^59,053  had  been  expended  diinng 

mend  a  dividend  of  16s.  31/.  per  share  for  the  half  year  ended 
necember,  1885,  which,  with  the  interim  dividend  already 
i;aid,  make  5^  percent,  upon  the  share  capital  of  the  com- 
pany fir  ibe  year  1885.  and  leaves  ^£805  lo  be  carried  fur. 
ward  The  dividend  in  die  previous  year  was  5  per  cent,,  and 
die  present  reduction  is  due  to  the  low  rale  of  exchange,— 
SliiUst,  March  a7th. 

— Gteat  curiosity  is  felt  as  to  who  the  large  purchasers  of 
;  per  cent,  stock  may  be  at  so  important  an  advance  on  sub- 
scription price.  The  malter  seems  to  rest  on  one  of  twe  hy- 
potheses: either  the  public  ivere  prepared  to  siibseiibc  at  a 
pi  ice  grciitly  .ihovc  the  miiiimiiin  marked  by  the  Treasury,  in 
wiiich  case  the  siibscriplinn  lists  were  closed  with  culpable 
hastiness,  or  these  large  sales  are  nothing  more  nor  less  than 
hciitious,  and  in  this  case  a  decline  and  that  a  rapid  one  is 
as  certain  .as  taxes.  It  seems  ineretlihle  that  lucky  siib- 
sciihcrs  should  have  been  enabled  to  relieve  themselves  st  i'/., 
and  4  per  cent,  profit  wiihin  a  fortnight,  or  if  they  should  have 
been  .so  fortunate,  to  excuse  the  government  of  indefensible 
protection.  If  these  huge  sales  are  merely  fictitious,  which 
the  .advance  in  5  per  cent,  stock  seems  to  indicate,  we  are 
111  the  eve  of  trouble  in  the  money  market.  It  seems  very 
e.arly  fur  fiirced  luveslmeats  in  the  new  stock,  ahhoiigh  if  sncli 
as  are  obliged  lo  employ  funds  in  government  debt  have  be- 
come alarmed  at  a  prospect  of  a  reduction  in  interest,  h.asiy 
purchases  may  have  caused  the  temporary  advance.  This 
hypothesis,  however,  mc  cannot  admit  lor  forced  investors 
can  hardly  require  the  very  Large  amounts  of  the  new  loan 
which  are  reported  sold  nl  the  Kxchange, 

8Al.ES   OF  STOCKS   AND  SHARES. 
April  M 

3  Six  per  cent,  apoliccs. 1.030  odo 

:8  do  '.".i^  000 

4,oou$                       do                103  % 

3,6oQ$    r.uld  Loan,  i863 '.30'-'  "="> 

253,000$  Five  per  cent,  apohces,  new  loan 995^   % 

300    Banco  Brazil 280  003 

50    Lcopoldina  R  R '43  o™' 

SI.    deb,         do           200$ 179   000 

4  „      Grao  Ririi  U  R.  6}^  ■'/„ 98% 

JO    S    Chiistoviio  irainway 303  000 

50    AUianfa  Insce,  Co -'^  'j'o 

98    Sin  per  cent,  apolices 1,033  000 

13,000$                  do                   103  % 

390     Five  per  cent   apolices,  new  loan 99ii   °/o 

400    SoverciRns 't    J?*" 

i;5     Bancodo  CominciLio sm  000 

J!?    deb.  Lcopoldina  R.R. 200$ 178   o-n 

148      .,     Grio  Para  R  R.  fii^  °/o 

36      „     S.  Isabel  do  Rio  PietoR.R.  ^50 S28  ooo 

200      .,     Carria  Urbanos  tramway  700 106^   % 

66    Jardim  Botanieo             do        15'   5oo 

40    S.  Chriitovao                do       J05  o™> 

JO    Braiileira  de  Navegasiio 30S   r™^ 


THE    RIO    NEWS. 


April  16. 

I    Sixpercent.  apolice >■ 1,031000 

58  do  1,03300a 

12  do  igth .1,033000 

50    Five  per  cent,  apoliccs,  new  loan ggfS   °/o 

■    5S    deb.  LeopoldmaR.R.2oo$ 17S   000 

300    Nitlierahy  tramway iBi  ooo 

307    Nova  Peimamente  Insce.  Co 24  000 

5    deb.  Canlareira  e  Esgolos  ^50 49°  °°° 

192    hyp.   notes  Banco  C.  Real  do  Brawl  (e-/,,*       74  96 
465  „  do  Igolds'VJ  I  series —      S6  000 

10    Six  per  cent,    apolices '1031  ooo 

,000$    Gold  Loan   186B 1.30°  °oo 

1,548    Five  per  cent,  apolices,  new  loan- gg^   9a 

i.iQS                     do                      do      loo  % 

10    Banco  A uxi liar 190  000 

57    Banco  do  Commercio 220   ooc 

24    deb.  Leopoldina  R.R,  !oo$ 17S  00c 

60    deb.  Ferry  Co 98   % 

2SS  hyp.    notes  Banco    C.    Real    do    Brazil 

[gold  5%]  iBeries....  B6  ooc 
April  19. 

19    Six  per  cent,  apolices 1,030  oot 

371     Five  per  cent,  apolices,  new  loan loojri  9( 

310                     do                  101    % 

'.'.'15    Banco  Brazil '^Sq  000 

' ''  So    Banco  Industrial 200  500 

31    Banco  Rnj al 300  oqo 

100    Leopoldina  R.R mi   000 

100                 do                 141  5°o 

100                 do                 142000 

10    Corcovado    R.R 26  000 

10    Carris  Urbaiios  tramway 261   000 

joo    Brazileira  de  Navegajao 305   000 

14    deb.  Ferry  Co <;8    % 

10     „     Cantareira  e  Esgotos  ^50 488  000 

. ,     25      ..            do            490  ooc 

V     30  hyp.  notes  Banco  C.  Real  do  Brazil  [5*','„|  74    9o 

2    Six  per  cent,  apolices 1,018  ooc 

63  do  J,o55  oo( 

500$  do  103   ?c 

1,113    Fire  per  cent,  apolices.  new  loan lui   "/i 

5"  do  ^oiii    ?t 

10  do  loi;^  ^0 

4     Banco  do  IJommercio 218   oot 

20    Banco  Rural 305   ooc 

25    GraoParaR.R 22500c 

10    Leopoldina  K.R,,.. 141    ooi 

100    deb,                i\a               joof .77   5ot 

36      ,,                    do                do       173   oo( 

100    Cams  Urbanos  tramn'ay 261    oot 

11'  Fidelidade  Insce.  Co 2'5   001 

17    hyp.  notes  Banco  Predial 70  °l: 

30  „           Banco  C.   Re.d  do  Brazil  (6"'„|  74^'    ", 


LA  TEST  LONDON  QUOTA  TIONS  OF  BRAZILIAN 
STOCKS  AND  SHARES. 
i-BACTKD  I'HOM  "The  Statist"  and  "Railway  News" 

OF  MARCH  37TH. 

GoveriiimnI  Stocks. 


i  4J4  pei'i 


.  I,OJ 


DAILY  COFFEE  liKfOKTS. 

Rio  Assooia;rio  Commercial  daily  cablegram 

regarding  position  and  quotations  of  llie  Coffee  n: 
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Il'F.Eh'/.V  .^r./inuAh')'. 

Afrril  17th 

Sdlcstoi  United  SiaiesduriDg  ihe   week 10,000  bagi 

Sales  for  Europe  etc          do            do         5. 000    ,, 

Sailingclearanceaforthe  United  States 

Steamer   clearances           do             (i) i''i,f>™    „ 

Clearance-iforEuropeaiidEUewhcre 

Freights  by  steamer *5  c  &  5' 

do      -lad 'W^  *  5' 

Steamers  loading  for  United  Stales....- » 

Stock  at  Santos  this  mornine 340,000  bai 

Receipts  during   weelt  to   16th  Apr js.ooo    ,, 

Sales  for   United  Sutcs  during  week -.  8.000    ,, 

do       Europe              do ■ 13,000    ,, 

Shipments  to  United  Statei  do iS.""    „ 

do     Europe             do 1 2.000    „ 

Matkelireak:   Good  A  vera  Re 3*650    „ 

Steamers   loading   for  United  State-i :           ^ 

Frdght  br  str.                  do            30  c.  fts 


gfi-qS 

i%         ..         > 9'-9^ 

^%         „         „   - 36-88 

Raiin'Hjs. 

Alagoas,  Lim.    7  per  cl  gn.arantee i6?<— 17}^ 

do        deb.     6      , 104-106 

Bihiaa  S  Francisco  7  per  ct.  guar 23—83!^ 

Brazilian  Great  Southern 12—12)^ 

Imp.  Cent.  Bahia i9K-'°>i 

,,                do            deb.    6  per  ct J09— m 

Campus   &  Carangoladeb.  sJ^  pet  ct 103-105 

Conde  d'Eu,  Lim.  7  per  Ct.  guar.... 14— '5 

do            deb.  5J^  pet   ct 97-99 

D.  'I'here/a  Christina  deb.  s!^  per  cent., ..  97-9O 

do            7  per  ct.  guar i6Ji^— 17M 

Great  Western  of   Brazil  7  per  ct.  guar....  ■'■o^—2iH 

do           6perct.  deb.  stock 1:4-116 

Imp     Hiaz.  Natal  &  Nova  Criu 75^-^5^ 

do                                        scrip  5^  per  ct  93—96 

Miiias  &Rio  Lim.  7perct.  guar 22—23 

do         deb.  6  per  ct 106—108 

Mogyana  deb.  5  per  ct lOlJi— losH 

Poilo  Alegie  &  Nova  Hamburgo  deb.  6%  76-80 

Recife  a  S.  Francisco  7  per  cl,  guar 99-100 

do                   deb.   sS^    per  ct — 

S  Paulo  7pcrct.  guar 41— 4' 

do         deb.  stock  5 K  pei"  ct 139—13' 

,S  Paulo  &  Rio  deb.  6  per  ct 107-109 

do                do     2nd  series 107-109 

HonXh  Brazilian 20— 3oJ^ 

do                6  per  ct.  Irred 111  —  112 

West.  S.  Paulo  deb.  7  per  ct 111—113 

M/sce!//„re(Ji<s. 
I 

Amazon  Sieam  Navigation — ^ 

English    Hank  of  Rio,  Lim 13-H 

London  &  Brazilian  Bank,  Lim.. i3t^— mH 

Cent,  Brai.  Sugar  Factories  Pref —*% 

Rio  City   1  in  prove  inenLs — '^/i 

do                      deb.    5  per.  ct....  —105 

Rraz.  street  tramways,  Lim  — 1|'( 

Draz-    Submarine  Tel fijf-u}^ 

do       bonds  s  percent 103—106 

West    &  jJnii!,  Tel.  Lim 7^-l^k 

do                   prefer A'M-^H 

do                  defer.... 7,-1% 

dii                     deb.  A  upercenl..  105—108 

do                   do      B        do,         ..  103-105 

Lomlon,  Plat.  &  Brazil  Tel,  Lim 3M-3>i 

do      6    percent,   deb 100— 1U3 

Haliia    Gas i7%-2&',i 

do.    10  percent  Pref - 

Para  do    4H-i 

Kiode  Janeiro  do  23^^-^-13^ 

.Sao  Paulo  do  16-17 

S.  John  del  Rey  goldmine 85-90 


MARKET    REPORT. 

Hio  de  Janeiro,  April  21sl,  1888. 

Exports. 

Coffee.The  liaster  lioUdays  have  reduced  the  workinE 
days  since  our  last  report  10  six,  during  which  the  nmrket 
has  been  esliemely  quiet  with  quotations  nominal.  The 
receipts   have   shown  a  sharp   decrease,   but  exchange  has 


again  sieadily  advanced,  and,  as  exportors  sho 

*■  nuinclina- 

lion  to  opetaieand  slock  increases  gradually,  w 

e  mny  report 

ihe  market  dull  and  weak  ai  this  writing.      We 

inn  ex  quota- 

lions  wtiich  may   however   be  considered   nomin 

al  in  the  ab- 

sence  of  business. 

The  shIw  since  our  last  report  have  been  ; 

io,47(  h.igs  for  the  United  Stales 

2.514       >,              Europe 

The  cle.u 


s  forLhes.ime  period  have  bei 


lings. 
Apnl  15     New  York  Br  6tr   Olirys 15,651 

19  do         Big  Sir  Tjic/ra  Brake 1,321 

20  do  Amer  lug  A  llatnvittlf 10,500 

^0     Bahimore  Amer  bg  Alice 2,817 

Einnfie  : 

April   15     HavrcFrstr    I'illc  de  Peiiiamiuco 74B 

ifi     Antwerp    Br  sir  Ciivier 96 

ly    Hamburg  GtnxRic 5,274 

19     Bordeaux   Fc  sir   Egudtetiy 205 

Eke-ti-kere : 

April  13     River  Plate  Br  str  Trent. 499 

17  do  Heig   str  Ilorrex 1,004 

Receipts  for  the  past  seven  days  have  averaged  6,180  bags 
per  daj.  anainit  8,078  bags  for  the  preceding  eleven  days. 
The  daily  average  since  the  1  st  inst  has  been  : 
7,380  bags 
against  9,142     ,,     in   1B85 

6,1711    „     „    .88* 
,738 


Washed 

Superior 

Good  first 

Regular  first 

Ordinary  firM 

Good  second 

Ordinary  second 

Eicolha.: ...-- 

Stock   was  this  mo 
one  broker,  and    300,1 

Veae 

New  Vmk  Ame 
New  Orleans  Br 
Hamburg  „ 


12,535 

8,628     , 

5.739    .■     ..    'H 

,  which  arc  nominal,  a: 

fet  \oJcilBi. 
...     4$r5o— 6.'to6o 

nominal 
...     4  430  —  4  560 
...     4  090  —  4  390 
.-     3  730  —  3  95" 
.-36.0 


1881 


2  930- 


3  ,jo 


nominal 


..-8f9oo 


-3  500 
kiK^  by 


i  leaiimg  and  tn  loail. 


bk    /     IK   Parktr 

s  Plato engaged 


8,i:«io 


Antwerp    ifr 

Marseilles  Ital  str  Perter,, 

Mediterranean  Fr  fU  Prm'e: 


LY  RE'CMIPTS  AND  SALES  OF   COFFEE 
A  T  RIO  DE  JANEIRO. 


I  i 


all  froi 


...ReceipLs  have  been  : 
0  bags  per  Nardtn 
0       „       El  Dorado 
0       ,'        Orange 
a       ,,        Cuvier 

Eqiinicttr 


the  Rii 


rPlal 


t  2.?3oo — a$5oO  per  bag. 
re  some  cases  to  dealers 
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Imports. 

Brokers  again  report  a  fair  movement  in  ihe  markets  and 
light  receipts  of  all  articles.  The  demand  for  Hour  has  about 
equalled  the  supply,  but  prices  arc  geneittlly  lower.  In  Pine 
the  only  receipts  ace  a  cargo  of  Pitch  to  dealers.  Kerosene 
and  Lard  .are  flat  and  lower.  Indian  Corn  is  steady  at  un- 
changed  quotations  and  other  articles  are  iiuoiablc  about  un- 
changed. 

Flour. — Receipts    have  been  : 

Clara  Aiidren  from  River  Plate  ; 


5. 930  0 


Tyiho  Brake 


do: 


7.300  bags. . 


do: 


4,400  bag! 

d 

4,150  bags 

277  bags.. 


;s  for   the  same  period  have  been  abm 
in  first  hands  is  estimated  tn  be  : 
23,300  bris.   American 


River  Pl.ite 
V  Zealand 


38,400  brls. 
Brokers  report  the  market  f,iiriy 
the  following  quotations  : 


Kichn 


do 
Baltimoi. 


ami  1 


i8$5oo — i9$ooo 
8$ooo— Ta$75o 
7    aso— 17   500 


Ne> 


r  Plate 
Zealand 


Pitch    Pine.—  Receipt*  have  been    4U,t6o  feet  per 
Rebekah  from  Brunswick,  which  are  on  order.     Brokers  n 
quote   for  usual  assortment    the  market  steady    at  \\\: 

White  Pine.— No  receipts  and  the  market  i«  firm  at 
115  rs    per  foot. 

Swedish  Pine.— There  have  been  no  receipts  since 
our  last  report  and  broken  now  quote,  according  to  quality 
and  assortment,  red  deals  at  38$soo— 4i$30o  per  do;;. 

Spruce  Pi'he, —No thing  whatever  to  report. 

Kerosene.— No  receipts:  but  the  market  is  weak  and 
lower,  brokers  now  quoting  invoices  at  6$4oo  per  ca-ic. 

Lard.— Receipts  nil,  but  prices  lower  and 
1'he  quotation  furnished  us  is  3S0  rs.  per  lb. 

BOBin,— Unchanged  at  ihc   extremes  of  6$3oo-n 
per  hrl.     There  have  been  no  receipts. 

Turpentine.  —No  receipt*  and  nothing  to  report. 

Indian  Corn.— Receipts  are: 
812  bags  per  Tycho  Brn/ir 


irkei  flat, 
.—lot  500 


Brokers  quote  this  quality  of  bran  a 

Codfish.- The  only  receipts  a 
and  we  can  hear  of  nothing  of  uilercs 

Cement. —  No  receipts  reported  and  we  may  quote 
BriiLsh  at  7!|i2oo— 7$40o,  German  at  6$6oo  and  French  at 
7 $600 — 7 $800  per  cask. 

Hsy,— Receipts  have  been  : 

50  bales  per  Tycho  Bialii 


■  Plate  10  dealers  nud  coninctors. 


■.,36. 
from  the  Kiv 

Rice,— The/f(m-/lM«   Iroin  Rangoon  broughl  a 
bags  to  dealers.     Market  firm  at  9$5oo-..9$6oo  per  bag 


Shipping  News. 


ARKI^ALS  OF  FOREIGN  VESSELS. 


APRIL  14. 
MoNTEVFDKO.-Arg  bg  KlDor 


■do; 


oWencesian  Giiiinaraes  &  Co. 
!r  schr  Orange:  163  ton.s;  Ciardi 


■  Mar 


.3ds; 


35  ds,  sun- 
330  lon.s;  Meinke;  73  ds:  coal 


APR.  16. 
Blvth— tlci:  bg  Mary  Lot 
t6  Wal'er,  Hime  &  Co, 

APR.  17. 
Brunswick— Nor  bk  Rehi-kkali;  569  tons;  Ageriip;  sods; 


RoSARio — Amer  bk   Amy;  665   ions;   Penficld;  1;  ds:  hay  It 
Phipps  lirothcts  &  Co. 


.ONDu.v-Nnr  bk  Ron;  370   to: 
to  outer. 

s;  Johansen;  60  ds;  .sundries 

CARDiFh--.Nor  bk  Nora;    783   t. 
Gusiavns  Gudgeon, 

is;    Hasscis:    56  ds;  coal  10 

ilACRUi' — Hr   bg    Curlew;   ni 
ton-seed  lo  Dunrle,  Prado  'S:  Cl 

ons:  Wiiichc.^ler;  1 1  ds:  col. 

DEl'.-iKI'UKR.S  OF  FC 

■EIGN  I'ESSEf.S. 

A  run.  1;. 

nARli.^1)iiKs— Korbk  Prrlni;  41:1 

ions;  Andreasen;  ballast. 

COBINTO,  iN'icaragual— l'"r  bk  .Mai/rn;  678  tons;  Legrand; 
do, 

.■/i"/i'.  iC. 
iLiiA  no  SAi.-Port  lug  N<ivn  Uiiino;  381  tons:  Silva;  ballast. 
St.  TiiOM.\s-Ger*bE  Cera;  a88  tons;  Sockmann,  do. 
B,fH[iADOKS-nr*bk.-l»rt('Y//((.-  665  tons:  Baker;  do. 

APR.  17. 
PAKANArrt'.l' — Nor    bg    llermnnns;    315   ions;   Rasmussen; 

ballast. 
iTAjAiiv-Dan  hg  Marie  retrni.<::  iia  inns;  Beck;  do 

Al-R.   iS. 
».AHii.vinu;s-Ausl   bk    Pie  Fill;  Cij  tons;  Grodrossich;  bal- 
last. 
VrcTOTilA.-Nor  lug  I.oehin;  197  Ions;  Olscn;  sundries. 

APR.  19. 
llAKii.^tJOES- Not  bk  Ilaiinn;  378  tons:  Sweyn;  ballast. 

APR.  10. 
Gapi'k— Br  bg  y.  L.  B.;  149  tons:  Robson;  balla.st. 
Bariiadobs— Br  bg  loiie;  337  tons;  Kcity;       do. 
PahasacI'a'— Gr  bg  Elenezer;  507  tons;  Jaeger;  do. 


VESSELS  AFLOAT  *■  LOADING  FOR  RW. 

.-(n_ei' 'Liverpool 

Adelina Oporto 

Ani«r. Rosatio 

Aiiriicnna Cardiff  3  Ma 

A  iignstiH  Ed-Miriis Newport 

All'i/ifn Oporto 
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/( ,„iif  G-Wn-y Cardiir 

/i //»/,. 

A^drr 


Chrisli 


>o  Mar. 


Cardiff 
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l''''~'0' 
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Ceylon Cardifl 
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Cm;, 


3,ogj 
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all  from  the  River  Plate.     Brokers  quote  at  4$»oo-.5f  too  per 
bag;  steady. 
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I   Lesttt l«ni)un 

I  Liiiie  Bumll Newport 

\   Margnrida Oporto 

MarianMinha Oporin 

MatkiUla...... Liverpool 

Mary  S.   Bnrrilt HambUTK 
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THE    RIO 
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UARBIAN  FIRE   AND  LIFE 
INSURANCE   CO. 


A^eiiix    in    Rio   ds   Jatu-iiv 

Smith  &   Yotile. 

No.  62,  Rua  lO  de  Margo. 


T 


HE  LIVERPO(|l  and  LONDON 
AND  GLOBE 

INSURANCE  COMPANY. 


As^nh  in  Rio  dijandio 

Phipfs  Brothers  &  Co. 

No.   iC',   Run  ilo  Viscoiide  tie  InJiaujiia. 


L 


ONDON  AND  LANCASillRI'.FIRE 
INSUR.MStCE  Co. 

Ageuls  m  Hi^i  J.iih-iiv 

IVatsoii  Ritchie  &  Co. 


No.  .11.  Rua  de  Tlieoplido  Ottt 


)HCENIX  FIRE   OFFICE. 
Eslatalished   1782 

Aginl  in  Rio  Ji  y«niirj 

E.  IV.  AJiiy, 

RUA  DO  GENERAL  CAMARA  No.  2. 


"""°^a- 


HOME  ,\ND  COLC)NL\r,  ll.\RiNF. 
INSURANCI',  C... 

A_i:^nls  for  liw  F.mpm  4  /U\r^ii 

jYorloit,  J/cgdW  &•  I'-V. 

N.I.  B^,  Kua  1"  iU  Maifo,  Kio  de  Janeiio. 


-T^HK  MARINE  INSUK.ANCI'.  COH- 
1^  PANY  I.Biri'FI). 


Ca|»l,.l ^■i,0(J..,ono<leHi„K 

Reserve  fun. I...- ,^    .130.0....      ,. 

A^nii  ill  Ri.^deja'i.ii.' 

E.   IF.  May, 

R0,\  DO  GENER.-VL  CAM.-VK A  N.;,   i. 

Cori.iT  of  Riia  do  Vkconde  de  Halm 


COMMERCIAL  UNION  ASSURANCE 
CO.MPANY,  LIMITEn,  OF  LONDON'. 
FIRE     AND     MARINE. 


Agtnlsfir  III/  I'.uipiii  id  lliir.il 

Wihoit  .Soil.  &■  Co.   Limili'.i 

I'lata  da.;  Marii.ha^. 

OVAL  INSURAXCl'.  COMI'.\NV. 

LONDON  AND  LIVERPOOL. 


J>liippiU0. 


THOMAS  NORTON'S 

OLD    REGULAR    Lli\F.    OF  SAILING  PACKETS 

HF.TWSBN  riiK 

UNITED  STATES  AND  BRAZIL  PORTS 

Established  in  186S 
Loading  Bath;  Coveted  Pier  No.  if.  East  Rivet. 
ForPreiglit  and  Genernl  iiiroiinatioii  apply  lo 

Thomas  Norton-, 

.04  W.Vil  Sl..  Now-Voik. 


^tcumslUps. 


L 


IVERPOOL,  BRAZIL  AND  RIVER 
PLATE  HAIL  STEAMERS. 


UM)Ek  CU.N'rU..\CT  WITH  TUK 

BELGIAN  AND  BRAZILIAN 
GOVERNMENTS. 

.\liiil  Deparlures: 

To  New    York: 

lEveiySalu.davl 
Hidiiy  ILoadiog  in  Santos]  ....  Apr.    3rd 

!l..rscl,cl lodr 

rW......  [Uadlaslo  Samoa] 171I1 

/)Vj\..'.'  Il.oading  in  .Santos) a4tlr 

EXTRA 

'lyjw  limlu- \l>r.  i;lh 

7o  Southampton: 

Ciivk-i-  I5dgi;tii  lUiiil ,  Apr,   151I1 

uiiliict'  do       do  ^yili 

For  Other  Ports: 

Ei„liil  KiverPhlL' Apr,     Sth 
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raiide 

Poi 

A;' 

■■(].:, 

ly 

*"' 

L.-IM/'Oh'T  &' 

iioL  7; 

1   Wmcr  Sli 
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.IA'/7/('A'  llOl.t 
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■a]]  Sue 
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V'u  (i.-i^l.i  i.i]d  p-issagc 

s  npply   10 

A^;^:lU^:— NoKiT 

N,  WatiAW  &  Co, 

No. 

2  Ru.i 

'.'   lie   M.lrv 

i;,„k<.-i;-Sivert 

Sivertsen, 

I! 

;i  ."  <lc  M;. 

t"  ^■"- 

S- 

R 


OY.AI.    AI.AIl, 

STEAM  PACKET  COMPANY 


( iiJrr  tonb.i.li  loilli   llii  Hiiliil,  .in J   lir.i.ilian 
:..r/niiii/nl,  In-  royiyiHg  Ih,  mail,. 

TAIiLh:  OI-DF.I'AR'll  RK.S. 
1SS6 


R 


Capilal /2,("iO.00it 

Acciiraiilaleil    1miih1s....^5,245,io.( 

liisiiies  against  tlie  risk  of  fire,  limises,  gnnds  ;iiid  iiicm,1i^( 
liiiie  of  every  kind  .it  reduced  rnles. 

John  Moore  5'  Co,  agents. 

(Ageiils  for  l,loy,K|  No,   S.   lliiii  dw  C.iin-lcl.nii 


N 


OBEI.S  EXPLOSIVK S  Co. 
LIMITED. 

Blasting  Gelatine  and  Dynamite 


In  cases  of  50  lbs.  ea.,  nett  weight 

ANo   pnlenl   Deloiiator   caps  .inj  Bickford'S    p.^lf 
ise.     tor  fiirlber  iiiforinaUon  fliid  piicc,  apply  lo  ihc 

Agenis  for  Urazii  : 

Watson,    ''kilchk   &'  Co. 

No,   ?;,  Riia  THfophilo  Odai 
Rio  Af  Janeiro 


La  Plai.i..  iMonievideo  and  Ducrios  Ayres, 

Trent ISouthanipton    and    Aiuwcrp,    caliinE  ni 

I    lialiia,  Maceiil,  Pemamboco,  Lisbon  and 
I    Vigo. 

Tiii.s  L'jinpaiiy's  sleameis  leave  Soiilliamploii  on  tlic 
ijili  and  J4lli  of  every  nioiUh  and  arrive  in  Rio  de  Janeiro  on 
tlie-jfiliiand  i6lh  proceeding  to  llie  Kiver  Plate  after  thu 
necessary  del.iy.     Tlie  lailer  also  callinn  at  Santoa- 

The  hoinewai-d  Ijoiinil  sle.imers  cojiliiuic  m  leave  Kio  on  ilie 
9II1  and  24lli  ol  every  inonlll.  Tin;  fur]in:r  aiso  Calling  at 
Santos 

Korficl);!!!  ;iii,l  |i.i,-,i(;f- ,.j»ply  lu 

B     \V    MAV,  Siipciinleiideiit. 
Biiii  do  General  Camara  No,  2, 

{Corner  of  Rua  Visconde  de  Itiiboraliy). 


u 


\iITFD    STATES    AN'D    HKAZII 
MAIL  STK.AJlSHIPCn. 


ADVANCE, 

Captain   BEERS 

iMll     ^;dl     iStli     April     at      lo     a     m,      for 

HEW    YORK 

calling  at 

IhiiiA,  Pkknamuuco,   iMaKANHAM. 

[enlering   tlie   two   last   named   portal 

I'aka,  BARBAnoF.s  and  St.  Thomas 

l''in   (>,iss.igrs  .iiid  iiitoinialion  apply  In 

WihoM,   Sons  &•  Co.,  Limited;   Agents 

No    3  Prafa  dai  Mari-ih; 
Aril  fur  cargo    In 

W.   C.   Teck. 

Nn.    ft.    l-tiiuj  do  Commrrc 


NEWS. 
PNGLISH  BANK 

-^  OP 

RIO    DE    JANEIRO 

(LIMITED) 

FIEAI)  OFFICE  IN  LONDON 

BRANCHES: 

Rio  de  Janeiro,  Pernambuco,  Santos  and  Pari 

Capital L    1,000,000 

Ditto,  paid  HP £       500,000 

Reserve  Fmul L        iSo,ooo 

Dra«>s   on 

TI/E  LOhWON  JOINT  STOCK  HANK, 
,iiid   transacts  every  description  of  IJankinj;  business, 

T    ONDON  AND  BRAZILIAN 

I    .  RANK,  LIMITl'.I). 

HEAD  OFFICE:  LONDON 

IJRANClil'l^i: 

I.lSliON,  Ul'URTO,  PARA.  PERN  AM  lilJCO,  HAHJA 

RIO  D1,;JANE1R0,  RIO  GRANDE  130  SUI..SAXTOS, 

SAO  PAUr.O.  AND  MON-J'IiVIDlrO. 

C.ipit.ll L       I.OOO.ODO 

Capil.al  iraid  up 500,000 

Reserve  fond ^i.r.ooo 

Draw,i  UN : 

,\ii„r,.  (,7.1'a;   .mills,  I  n;RIK  ...  1-,... 

l.iisii.is, 
Utws.    ilALI.I-.'r  I'RF.RliS  ^-.    (V,., 

]'.Mils. 
,')/r,r,j.   7.   //.   SCIIKOItl-.R  i-   I'.'., 

II,^MillII<c, 
,I/«m.   .t/HR/'OiV,  A7./.V.S  i-  („., 

N'EW  Y.,111,. 

WINES 

Port-fro)u  J.  S:  W.  Graham  fv  Co,  ..f  "p  .ri-. : 
Sherry-from  Aslilmrnn-; 
Madeira-ilirectfrom  WtMi  llroibnf,; 

i]]  c;i^ts  of  I    il.-/    ImHiI.-. 
Imported  i,y         _ 

^■Indrcio  S/ccIc  dr  Co. 

No.   7.'.   Kii.i   I."  de  Maifu 

CRASHLEY  &  Co., 

,ye7t<u/ialei  s  luid  H''0.k.u-lleix, 

Jiiibsciiplionsieceived  fur  all  llie  leading  l^ll^1i^ll  .nitl   Xinci- 
icaii  newspapers  and  periodicals.     Agents  for 
Tlie  Ei,rcpe,ti\  Mail. 

\  l.nge  a-,o.li,ienl  of  Knylish  nu.d..  i,f  tic  T.MulMii,/  Fdi- 
.]i-,of  ilic  Tianklin  Scpiaie  Libiaiy  ;]iul  of  ilic  Loiell  Lilnary 


„Jr.;/'j,/Vi«£^/./,/././j„«,l'/f,.l„//'i 


and  Ffni-s  Spfif. 


R 


UBBER   HAND  STAMPS 

Metal-Bodied  Rubber  Tape. 

S.  T.  I.ONOSTRETll, 

No.  67.  Rtia  do  Oiividor. 
lO  Correio  No.  906.  Rio  de  Janeiro, 


TYPOGRAPHIA  ALDINA 

79,  RUA  SETE  DE  SETEMBRO, 

/,s'/  floor. 


This  new  printing  office 
is  well  mounted  with  new 
presses  and  type,  and  is  pre- 
pared to  do  all  kinds  of  gen- 
eral and  commercial  work 
with  dispatch. 

It  is  the  only  English  Printing 
Office  in  Rio  de  Janeiro,  and 
is  therefore  the  best  place 
foi'  having  inrinted  the  many 
EngHsh  forms  whieh  are  so 
largely  used  in  commerce. 

For  tlie  finer  grades  of 
work  this  office  can  not  be 
surpassed  in  Rio  de  Janeiro. 


"B.A." 


THIS  valuable  remedy  hns  now  l«ccii  jirom- 
ineiilly  before  ihe  people  for  fifty-seven 
yenrs,  the  iiianufacture  and  sale  of  it  liaviii^ 
been  commenced  in  1827.  Its  poimlarity  ami 
sale  have  never  been  so  large  as  at  the  present 
time,  and  this,  of  iiscif,  speaks  loudiiy  as  lo  iLs 
wonderful  cfhcacy. 

We  do  not  hesitate  to  say,  that  in  no  sliiplc 
instance  has  it  failed  to  remove  M-orms  fnuii 
L'ither  cliildren  or  adults  who  were  afflicltti  by 
these  foes  lo  lunnan  life. 

We  are  constantly  in  receipt  of  !e,^llmonirLls 
from  physicians  ns  to  its  wonderlul  efficacy. 
Its  success  has  produced  counterfeits,  and  (he 
buyer  must  be  particularly  careful  to  examine 
the  entire  name,  and  see  that  it  is 

"  B.  A.  Fahnestock's"  Vei'mlfuge. 


The  I^io  News 


The  Handy  Desk  Tablet. 

Convenient  for  rough  notes,  mem- 
oranda, calculations,  etc.,  whereloose 
scraps  of  paper  are  usually  employed. 

Common  size  in  stock. 

Special  sizes,  pig/in  or  printed, 
made  on  short  notice. 

TypoGRRPHifl  Aldina, 

79,  Sele  de  Setemtjro. 

THE  CRUISE  OF  THE  BROOKLYN. 

SOUTH  ATLANTIC  STATION 

tiinoklyn  hagU. 

Contains  a  full  account  of  llic  piincipat  niciilciils  uf  ihc 
cruise;  a  graphic  descriplion  of  the  places  vi'.ited  and  the 
social  enlerlninmcnts  given  and  received  by  the  olTiiieis  of 
Ihe  sliip  at  Kio.  Montevideo,  Cape  'lown,  Si,  Helen? 
elsewhere. 

P»per,  £72  pp.;    Price  4$000. 

Knr  sale  at  No,  7g  Sele  de  Selcnbro,  ist  floor. 


I'uHnhed  Ihyefhme!  u 

I-MU- 


..nd  iinuc]iicnl  on  llie  ist  of  Apiil.  iBju,  .•.iictccdinK  ll'< 

lU-ilUk  und  Aiiietiaiii  iM.til  Aliliouyli  ilic  siyk,  liilc 
and  freni'cnty  nt  issue  were  chansed  at  (he  lime  of  nans- 
fer.  the  (lesignalionsof  nnmlicrnnd  v(i)nni<-  were  coiitmiieil 
nnbrokcii.  At  ihc  beginniii);  of  iSHi  the  siylc  of  Oif 
pnhlicatiuii  w:<s  slill  funher  changed  hy  .in  increase  frnlii 
four  lo  eij;iit  pages,  and  a  iliniiniili<m  in  ihe  siieolllit 
page,     'Miis  clililiKe  n"l  only  lal'Bcly  ini.it;iscd  the  si7C  ol 

office  and  reference  use, 

'I'lie  policy  adonted  by  'Till!  Nl'.^^  a  at  the  oulsci  was  ihal 
of  sliict  ii. dependence  and  imparlialily.  'The  editors  had 
weli-groiiiided  convictmns  on  polilic.il  and  economic  ques- 
tions, and  as  diey  believed  thai  nil  such  questions  had  ;i 
direct  or  indiiecl  iiiHnence  on  coininercinUnd  financial  e»- 


n  beyond  all   expec- 


W.ii,  , 


ef.It 


\Vf.<!i 


iliLinselve.s  wairanied  in  calliiiR  aticniii 
lo  ibe  iiiiifoini  and  general  satisfaction  with  wliich  theii 
pcplicy  iiiid  maniigeiiicnl  have  thus  far  been  icceived,  and  in 
.iduniii);  llieir  patron.',  that  no  devialiiin  whatever  from 
llicin  will  he  made.  Till!  Nnwa  will  seek  to  keep  JL^ 
rcadets  tiilly  and  accurately  informed  nn  all  commercial 
tiuesiion.'i,  and  upon  all  matters  of  Rraiiliaii  iicwsorpoticv 
which  may  have  more  or  less  hearing  upon  any  and  all 
enterprise!!  atidinveainienis.  In  Jis  discussions  it  will  treat 
every  question  frankly,  and  far  the  opinions  expressed  the 
ediluis  will  hold  iheinselves  personally  responsible.  In 
its  ncwii  cidiiuins  it  will  seek  to  keep  lis  readers  fully  in- 
foinied  1)11  alhni.iters  and  uccmrenc'es  llirDilghoiit  Brazil 

In  addition  to  a  large  circulation  in  the  United  States 
and  Knrupe,  where  it&  cnnrmercia)  reports  are  much  ap- 
urecidled,  Tim  Nkws  has  a  wide  circiilalion  ihroughonl 
llraril.  tliiis  making  ihe  paper  a  valuable  advertisini;  : 
incdiniii  'flic  rales  charged  arc  is|  per  inch  pcrqiiarler, 
ttilli   a   1  eduction  of  ;u%  (or  additional  space  and   linn:- 


TERMS: 

Kngli-ii  rtnii  American  siibstripiiuns j^a  or  ii" 

All  su!'Scnfli.'Hs   skciihi  run    tfitJi  the  calnidar  yrnr. 

hr.SINESS     Ai\U    EDnOKIAL    ROOMS :- 

7v,    Rna  Sete  tie  Selembto. 

VST-iH-tlLI-.   v^ZJ/'ffi:■i■i.■~  Cai«a  no  Coireio.  A, 


■Jv 


,  79,  %t\t  il*  .Selembro 


